
Over the next 50 years, Kentuckians will likely transfer $707 billion to the next 
generation. This intergenerational Transfer of Wealth offers an unprecedented 

opportunity to create a profound legacy – if we count our communities 
among our heirs. Imagine what just a 5 percent legacy investment 

could do for the long-term economic development and  
quality of life of our communities.
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How the intergenerational Transfer of Wealth can inform public initiatives,  
inspire wealth-building, empower communities and transform Kentucky
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Every Kentucky County Has Wealth
Chronic poverty and a lack of economic opportunity can create an attitude 

that local philanthropy outside of church and school is impossible. 
However, every county in Kentucky, even the poorest, has wealth. 

Philanthropy should come together around critical community needs 
and opportunities through the creation of endowments, or 

“Community IRAs.” Even small amounts of predictable 
funding can make a huge impact on a 

community over time.

The RUPRI Center for Rural Entrepreneurship was created in 2001 with founding support from the Kauffman Foundation and the 
Rural Policy Research Institute and is located jointly in Nebraska and North Carolina. The Center is committed to connecting economic 
development practitioners and policy makers to the resources needed to energize entrepreneurs and implement entrepreneurship as a 
core economic development strategy. See www.energizingentrepreneurs.org. The Center developed the Inter-Generational Transfer 
of Wealth analysis and has conducted these studies for states, cities and regions around the country.

The Transfer of Wealth Kentucky study was commissioned by the Kentucky Philanthropy Initiative, Inc., P.O. Box 1033, Georgetown, Ky. 40324-0096. 
This publication was edited by Judy Clabes and Mike Hammons, Graphic Design by Preston-Osborne. The full Transfer of Wealth technical report  
is available online at www.kyphilanthropy.org and www.energizingentrepreneurs.org. 
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Montana Led the Way
In 1995 Montana Gov. Marc Racicot recognized his state’s fiscal health was threatened by an historic 
cycle of resource extraction and disinvestment by absentee-owned corporate interests, accentuated by 
youth out-migration and inherited wealth forecast to follow. He established a “Governor’s Task Force on 
Endowments and Philanthropy,” which was subsequently embraced by successive administrations and a 
state legislature that established and sustained a consistent policy objective.

The Task Force proposed and the legislature enacted the Montana Charitable Endowment Tax Credit in 
1997. Over the first 10 years, $40 million in tax credits generated more than $100 million in permanent 
endowment gifts by businesses and individuals. Trends are showing that once citizens discover why and 
how to give, they make it a habit and are giving beyond limits covered with an incentive. 

From “Realizing Maine’s Worth”
Access full report at RUPRI’s Electronic Library  http://elgg.energizingentreprenuers.org/pg/pages/view/1135/

Welcome to a whole new world for Kentucky, to a change in the collective conversation (from what we 
don’t have to what we do have), to an exciting reality full of hope and promise, and to a place where 
we can create unprecedented, lasting resources to transform and empower our communities.

Post-Transfer of Wealth Kentucky is truly the land of opportunity.

We’ve all heard about the bubble that is the coming intergenerational transfer of wealth – that point 
in time in which one generation – incredible wealth-gatherers – will be passing that wealth on to its 
heirs. now we know in concrete terms what that means for Kentucky. and it’s big. $700 billion big.

living and working and innovating in america have their advantages: a free and open society where 
even the poorest kid from rural Kentucky can become a successful entrepreneur; an economic system 
with a proven capacity to create new wealth; protections for intellectual property, access to education, 
a tax system that favors the wealthy, and a road to opportunity open to everyone.

Because of these advantages, many wealthy americans always have felt a responsibility to give back in 
some way. Today, Bill and Melinda Gates and Warren Buffet are setting a new standard for their fellow 
mega-billionaires: Give half your fortune away. now that is the beginning of a conversation headed in 
a good direction.

This Transfer of Wealth research, specific to Kentucky, doesn’t identify Gates-Buffet benefactors, but it 
does identify significant wealth transfer over the next 50 years. and it does suggest possibilities about 
what could happen if Kentucky’s benefactors earmarked just 5 percent – not 50 percent, but 5 percent 
– of their resources for the communities in which they have lived and made their wealth.

of course, every individual has the right to do whatever he or she wishes with their hard-earned 
money. family and church and favorite charities are worthy and right priorities. But, our communities 
are important to us, too. and if, through advocacy and awareness, we can begin to think of our 
communities as one of our heirs, there is no limit to the possibilities for economic, community and 
quality of life development close to home. In ways we have yet to imagine.

Imagine big.

Winston Churchill said that you make a living by what you get, but you make a life by what you give. 
each of us has the capacity to give something. With collaboration and partnerships, through local 
endowment funds, donor-advised funds, trusts, geographic-specific or cause-specific funds, we can 
celebrate a life well lived – and create a better future for the place we love and call home.

Judy Clabes 
President, Kentucky Philanthropy Initiative
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Great Traditions: Wealth-building  & Giving
america is rich in traditions, two of which impact the 
wealth discussion:

(1) America’s economic system has a proven capacity 
to create new wealth for a broad segment of house-
holds over time. our traditions of personal property 
rights, intellectual property protection and entre-
preneurship combine to create opportunities for 
remarkable affluence. Though levels of poverty do 
exist in america, household wealth-holding repre-
sents a key development asset for our communities;

(2) America has a deep and strong culture of giving. 
Public policy encourages it through powerful and 
long-standing incentives incorporated into estate and 
tax laws. 

The capacity to give and our culture of giving combine 
to set the stage for a Golden Age of Philanthropy 
in America – and to create opportunities to build 
community endowments at unprecedented levels.

The History
In 1999 Boston College’s study Millionaires and 
the Millennium sparked a remarkable dialogue 
throughout america. The first Transfer of Wealth 
study estimated that, over a 55-year period, 1998-
2052, a high of $136 trillion to a low of $41 trillion 
would change hands. 

By the early part of this decade, however, america 
had been changed by three events that altered its 
wealth course:

• The bursting dot.com bubble and vast wealth write-offs;

• 9/11 and the Age of Terrorism and War; and,

• A lingering recession.

even so, recent updates of the estimates put the 
wealth-transfer figure at a realistic, but impressive, 
$53 trillion.

The Federal Reserve
The primary source of information on wealth in 
america is the federal reserve which tracks on a 
quarterly basis the Current net Worth (CnW) of 
american households.

Their Survey of Consumer Finance Report provides 
detailed asset and liability holdings by key 
demographic characteristics. higher household 
net worth correlates with household income, age 
(up to 74), family structure (married, no children), 
education level (college degree is a plus), race/
ethnicity (white/non-Hispanic), work status (self-
employed), occupation (professional/managerial) 
and home ownership.

Factors Contributing to Wealth 
Among the most important wealth- 
formation factors:

•  The ability of a household to generate income   
 over a lifetime;

•  Disciplined spending, saving and investment   
 behaviors; and

•  Full understanding and use of tax code advantages.

Today, earnings and spending track very close for 
most american households. saving and investment 
rates are relatively low compared to past decades, 
and there is less certainty around investment 
vehicles. nonetheless, wealth continues to be formed 
at rates nearing personal income growth. 

one trend is clear: Wealth in america is becoming 
more concentrated, and the financial well-being of 
america’s middle class is less certain.

Wealth in America
In the 1920s america left prosperity and good times behind to face two of its greatest 
challenges – the Great depression and World War II. But hard times and tragedy gave way to 
victory and recovery. The post-World War II period ushered in the “baby boom” generation, 
rapid economic progress and unrivaled prosperity. The middle class boomed, incomes soared 
and wealth accumulated throughout the country.

economic times fundamentally changed in the 1970s and the Great recession of 2008-2009 
has taken a heavy toll on all americans. These are difficult times with too many unemployed 
people, foreclosed homes, depleted resources and harmful pessimism. Yet, with crisis also 
comes opportunity. a focus on the power and potential of community philanthropy can help 
us think in new ways about the resources that can help transform our economies, particularly 
rural economies–and reenergize our citizens.
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Wealth Drivers
Important wealth drivers include:

• CUrrenT neT WorTh (CnW) which 
represents wealth created over time. states 
with larger CnWs have a stronger starting 
point for future wealth creation.

• deMoGraPhICs. Places with strong 
population growth tend to have stronger 
economic performance which creates more 
opportunity for wealth formation.

   Key factors: 

Education: people with college degrees 
have estates six times larger than those 
with no high school degree; and

Age of households: as we get older,  
our estate grows.

• eConoMIC PerforManCe. above-
average and strong economies create more 
and better employment, generate greater 
business performance and enable  
wealth-creation.

• BUsIness oWnershIP.

• BehavIor and CUsToMs. Those who 
spend less and invest more can create 
significant wealth.

Wealth Trends
Current net worth for america’s households 
is estimated at $36 trillion.

research strongly supports the view that 
wealth is becoming more concentrated. 
america’s poor and low-income households 
are struggling to maintain income and 
wealth levels, and america’s middle-income 
households are pulled in two directions. 
The bottom half is losing ground, and the 
upper end is making progress and growing 
more wealthy.

Thanks to Murray State University’s Regional Stewardship Council’s 
Western Kentucky’s Future of Giving: Wealth Transfer Study, 2009, 
and to the W.K. Kellogg Foundation and Robert Long who provided 
funding for that project.
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Executive Summary
The rUPrI Center’s ToW team analyzed 
historical trends and current data to develop 
likely scenarios of assets that currently exist in 
households across the state. Using conservative 
estimates of economic growth, the team 
estimated the value of assets over the next 
10, 20 and 50 years – the Transfer of Wealth 
opportunity. Taking an industry-wide standard 
of 5 percent, the rUPrI Center estimated how 
many of the transferable assets could conceivably 
be given at death to support investments in the 
community – the Transfer of Wealth capture 
target. This analysis is specific to the residents 
of Kentucky and does not include corporate, 
nonprofit or governmental assets.

Based on this analysis, Kentucky counties 
are likely to face a significant Transfer of 
Wealth (TOW) opportunity beginning as 
early as 2020:

• Projected 2010 Net Worth of all Kentucky 
households is estimated to be $311 billion.

• Over the next 10 years, an estimated $72 
billion will be available to transfer between 
generations in Kentucky households – the 
Transfer of Wealth opportunity. over the next 
20 years, the ToW opportunity is estimated to 
be almost $173 billion.

• If just 5 percent of the 10-year TOW 
opportunity were to be captured by local 
non-profits, such as community foundations, 
for the betterment of Kentucky communities, 
those organizations would realize almost $3.6 
billion – the ToW capture target.

• Using a conservative 5 percent annual rate 
of return on the endowments this ToW 
capture might build, approximately $180 
million would be generated in each of 
the next 10 years to support community 
economic development and other charitable 
investments. over 20 years, approximately 
$433 million would be generated annually.

Transfer of  
Wealth Kentucky
Research by the RUPRI Center for  
Rural Entrepreneurship, Lincoln, Neb.

Observations:
1. Kentucky is a complex state physically, 

economically and socially. To make Kentucky’s 
opportunities easier to understand, the information 
in this study has been broken down into its Area 
Development Districts.

2. All regions and counties in Kentucky have wealth 
and opportunities for inter-generational wealth 
transfer; although significant differences exist 
in wealth-holding and Transfer of Wealth (TOW) 
opportunity from one region or county to the next. 

3. Kentucky can be organized into five (three major 
and two minor) metropolitan regions, seven 
regions that are part of Appalachia and three non-
metro and non-Appalachian regions. There are 
clear demographic, social, economic and wealth 
characteristics associated with each of these 
regional groupings.

4. The three primary metropolitan regions anchored 
by Louisville, Cincinnati and Lexington represent 65 
percent of Kentucky’s Current Net Worth (CNW) and 
roughly 65 percent of the 50-year TOW opportunity. 

5. The Barren River (Bowling Green) and Purchase 
Region (Western Kentucky) have somewhat similar 
values. Barren River is projected to grow faster 
and create new wealth more rapidly.

6. Green River (Evansville Metro), Lincoln Trail (North 
Central), Big Sandy (Appalachia) and Pennyrile 
(West Central) have comparable values in both 
absolute and relative CNW and 50-year TOW. 
Varying growth and wealth formation rates 
contribute to a shift in distribution over time.

7. The remaining six regions are part of Appalachian 
Kentucky and have very comparable CNW and 
TOW values. Relatively lower CNW values directly 
impact future TOW opportunities lowering relative 
per household values.
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The Kentucky Transfer of Wealth Analysis was commissioned 
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Director, of the Kentucky Philanthropy Initiative, Inc., and Jan 
Hillard, Associate Provost for Regional Stewardship at Northern 
Kentucky University. Their interest in bringing this research to 
Kentucky and their commitment to encouraging homegrown 
rural philanthropy as a potential source of funding for economic 
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Don Macke, Project Leader, RUPRI Center for Rural Entrepreneurship
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KentucKy Region classification cnw total
$ Billions

10-yeaR tow
$ Billions

20-yeaR tow
$ Billions

50-yeaR tow
$ Billions 

Kentucky Statewide 311.00 71.92 173.34 707.08

Barren River Bowling Green 15.89 3.85 9.47 41.53

Big Sandy Appalachia 8.58 2.21 5.26 18.81

Blue Grass Lexington Metro 59.13 12.90 32.00 141.32

Buffalo Trace Appalachia Transition 2.73 .65 1.54  5.95

Cumberland Valley Appalachia Transition 9.00 2.22 5.28 21.00

FIVCO Huntington Metro 6.21 1.53 3.50 12.28

Gateway Appalachia 2.91 .72 1.76 7.49

Green River Evansville Metro 12.84 3.05 7.17 26.56

Kentuckiana Louisville Metro 110.25 24.98 59.74 235.77

Kentucky River Appalachia 4.63 1.19 2.83 10.35

Lake Cumberland Appalachia 9.75 2.61 6.14 24.26

Lincoln Trail North Central 13.12 3.12 7.52 32.08

Northern Kentucky Cincinnati Metro 32.45 6.94 17.45 79.35

Pennyrile West Central 9.50 2.34 5.46 21.41

Purchase Western 14.44 3.60 8.23 28.92

Cautionary Note: The comparative analysis of regions is designed to help generate thoughtful 
discussion and drive deeper understanding of the TOW opportunity in Kentucky. The comparisons 
are not meant to be used to measure relative well-being from one region or county to another. 
While there are significant differences in both absolute and relative wealth and opportunity, such 
differences are typical of a state with the physical size and diversity of Kentucky. But every 
region and county has wealth and potential. We cannot assume the giveback will occur, even 
in the wealthiest region or county. For the TOW opportunity to be realized – and for maximum 
impact on the future lives of Kentucky’s residents and communities – work must be undertaken 
to build community foundations, engage potential donors, cultivate the case for giving back and 
move from potential to action.  

let’s Do it!

10–, 20– and 50– Year Transfer of Wealth by Kentucky Region
CNW – Current Net Worth   TOW – Tranfer of Wealth
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BARREn RIvER
Bowling Green  

The Barren river region is anchored by Bowling 
Green and its metropolitan environs. Bowling Green 
is a relatively small metropolitan area, so outlying counties 
are less impacted by it. half the Current net Worth in this region 
is concentrated in Warren County/Bowling Green; although Barren, 
logan, allen and simpson Counties all have current CnW exceeding $1 
billion. Population growth is at or above state averages for Warren, Barren, 
allen and hart Counties; below average for all others. The concentration of creative class workers, 
an indicator of wealth-building, is above the state average only in Warren County, reflecting the 
impact of Western Kentucky University. There is growing research that supports the view that 
significant innovation and wealth result from certain types of economic activities often referred 
to as the “knowledge economy” or the “creative class.” entrepreneurship or business ownership 
is another promising pathway to economic success, which is good news for edmonson, Metcalfe, 
allen and Monroe Counties where business ownership concentration is highest.

IMAGINE: Over the next 20 years, the Barren River Region will see a Transfer of Wealth of 
$9.47 billion. If just 5 percent -$474 million- were left in community endowment funds, those 
investments would ultimately supply $23.6 million a year to achieve community economic 
development and quality of life priorities.
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TEN yEAr
2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

allen $1.12 $150,100 $0.30 $40,700 $15.21 $2,000 $0.76 $100 7,468

barren $2.52 $149,300 $0.63 $37,300 $31.50 $1,900 $1.58 $90 16,881

butler $0.39 $75,700 $0.10 $19,800 $5.04 $1,000 $0.25 $50 5,096

edmonson $0.46 $94,300 $0.11 $23,000 $5.56 $1,100 $0.28 $60 4,836

hart $0.71 $98,500 $0.19 $26,400 $9.51 $1,300 $0.48 $70 7,214

logan $1.40 $132,700 $0.37 $35,200 $18.62 $1,800 $0.93 $90 10,577

metcalfe $0.35 $85,100 $0.08 $18,600 $3.79 $900 $0.19 $50 4,078

monroe $0.41 $90,300 $0.11 $24,400 $5.53 $1,200 $0.28 $60 4,535

simpson $1.11 $169,400 $0.29 $44,800 $14.67 $2,200 $0.73 $110 6,552

Warren $7.42 $179,800 $1.66 $40,100 $82.90 $2,000 $4.15 $100 41,294

barreN river $15.89 $146,400 $3.85 $35,400 $192.34 $1,800 $9.62 $89 108,531

FIFTy yEAr
2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

allen $1.12 $150,100 $3.24 $433,500 $161.87 $21,700 $8.09 $1,100 7,468

barren $2.52 $149,300 $6.38 $377,700 $318.78 $18,900 $15.94 $900 16,881

butler $0.39 $75,700 $0.92 $180,600 $46.05 $9,000 $2.30 $500 5,096

edmonson $0.46 $94,300 $0.96 $199,100 $48.13 $10,000 $2.41 $500 4,836

hart $0.71 $98,500 $1.86 $257,400 $92.81 $12,900 $4.64 $600 7,214

logan $1.40 $132,700 $3.28 $309,700 $163.83 $15,500 $8.19 $800 10,577

metcalfe $0.35 $85,100 $0.67 $163,200 $33.29 $8,200 $1.66 $400 4,078

monroe $0.41 $90,300 $0.87 $192,000 $43.55 $9,600 $2.18 $500 4,535

simpson $1.11 $169,400 $2.78 $423,500 $138.75 $21,200 $6.94 $1,100 6,552

Warren $7.42 $179,800 $20.59 $498,400 $1,029.27 $24,900 $51.46 $1,200 41,294

barreN river $15.89 $146,400 $41.53 $382,600 $2,076.34 $19,100 $103.82 $960 108,531

TWENTy yEAr
2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Allen $1.12 $150,100 $0.74 $98,500 $36.76 $4,900 $1.84 $250 7,468

Barren $2.52 $149,300 $1.53 $90,500 $76.40 $4,500 $3.82 $230 16,881

Butler $0.39 $75,700 $0.24 $46,500 $11.85 $2,300 $0.59 $120 5,096

Edmonson $0.46 $94,300 $0.26 $52,900 $12.78 $2,600 $0.64 $130 4,836

Hart $0.71 $98,500 $0.45 $62,600 $22.56 $3,100 $1.13 $160 7,214

Logan $1.40 $132,700 $0.87 $81,800 $43.26 $4,100 $2.16 $200 10,577

Metcalfe $0.35 $85,100 $0.17 $42,700 $8.70 $2,100 $0.44 $110 4,078

Monroe $0.41 $90,300 $0.25 $54,700 $12.42 $2,700 $0.62 $140 4,535

Simpson $1.11 $169,400 $0.70 $107,100 $35.09 $5,400 $1.75 $270 6,552

Warren $7.42 $179,800 $4.27 $103,400 $213.58 $5,200 $10.68 $260 41,294

barreN river $15.89 $146,400 $9.47 $87,200 $473.40 $4,400 $23.67 $218 108,531
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BIG SAnDY

The Big sandy region in extreme east 
Central Kentucky borders both West virginia 
and virginia, which is well rooted in Central 
appalachia without major urban centers. This 
region has higher Current net Worth (CnW) 
and Transfer of Wealth (ToW) opportunities than 
other appalachian areas. only Johnson County will grow its 
population over the 50-year forecast period. for the other counties, 
declining population will slow new wealth formation and wealth transfer 
will come sooner. Pike County has slightly higher indicators of wealth-
building. Generally, development of strategies involving gifts of real estate will be 
important to endowment-building.

Expatriates and Former Residents
America has always been a mobile society with 
massive waves of in and out migrations. Kentucky’s 
rural areas and inner-cities have long exported 
their children to other communities. This analysis 
does not estimate the transfer of wealth potential 
associated with these expatriates, many of whom 
have found success and prosperity elsewhere – yet, 
true Kentuckians, they have a deep sense of place 
and belonging. The pool of potential expatriate 
donors may be very large for our rural and inner-
city communities. Giveback strategies should 
explore how to reach out to these potential donors 
– and provide them an opportunity to count our 
communities among their heirs.

IMAGINE: In the Big Sandy, the 20-year Transfer of Wealth opportunity is significant – 
$5.26 billion. Five percent of that –$262.80 million– would make a significant difference for 
Big Sandy communities. Fully realized, it would pay out $13.14 million every year in perpetuity 
to achieve community economic and quality of life priorities in the Big Sandy Region.
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TEN yEAr 
2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Floyd $1.93 $114,900 $0.50 $29,500 $24.79 $1,500 $1.24 $70 16,791

Johnson $1.11 $117,300 $0.30 $31,900 $15.09 $1,600 $0.75 $80 9,472

magoffin $0.39 $80,000 $0.10 $19,900 $4.91 $1,000 $0.25 $50 4,937

martin $0.47 $95,000 $0.11 $21,600 $5.37 $1,100 $0.27 $50 4,976

pike $4.67 $176,100 $1.21 $45,700 $60.57 $2,300 $3.03 $110 26,529

big saNdy $8.58 $136,800 $2.21 $35,300 $110.72 $1,800 $5.54 $88 62,704

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Floyd $1.93 $114,900 $4.37 $260,300 $218.51 $13,000 $10.93 $700 16,791

Johnson $1.11 $117,300 $2.74 $289,300 $136.96 $14,500 $6.85 $700 9,472

magoffin $0.39 $80,000 $0.91 $184,500 $45.51 $9,200 $2.28 $500 4,937

martin $0.47 $95,000 $0.86 $173,500 $43.18 $8,700 $2.16 $400 4,976

pike $4.67 $176,100 $9.92 $374,000 $496.17 $18,700 $24.81 $900 26,529

big saNdy $8.58 $136,800 $18.81 $299,900 $940.33 $15,000 $47.02 $750 62,704

FIFTy yEAr

TWENTy yEAr
2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Floyd $1.93 $114,900 $1.18 $70,300 $58.98 $3,500 $2.95 $180 16,791

Johnson $1.11 $117,300 $0.73 $76,600 $36.26 $3,800 $1.81 $190 9,472

Magoffin $0.39 $80,000 $0.24 $48,000 $11.83 $2,400 $0.59 $120 4,937

Martin $0.47 $95,000 $0.25 $50,600 $12.59 $2,500 $0.63 $130 4,976

Pike $4.67 $176,100 $2.86 $107,900 $143.13 $5,400 $7.16 $270 26,529

big saNdy $8.58 $136,800 $5.26 $83,800 $262.80 $4,200 $13.14 $210 62,704
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BluEGRASS
lexington Metro

The Blue Grass region is 17 different counties and 
the cities of lexington (the urban hub) and frankfort 
(the state Capital). half the current wealth is in fayette 
County, but that will change over time as fayette County matures. 
The long-term Transfer of Wealth opportunity is greatest in Clark, 
Jessamine, fayette, scott and Woodford Counties. strongest long-term 
growth will be in scott, Jessamine and anderson Counties. estill, nicholas 
and franklin Counties will have stagnating or declining growth. Creative class concentrations (a 
strong indicator of wealth-building) are in fayette, Clark and Boyle Counties. Business ownership, 
another strong indicator of wealth-building, is highest in Garrard and nicholas Counties.

TEN yEAr 

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

anderson $1.21 $140,700 $0.29 $34,000 $14.63 $1,700 $0.73 $80 8,612

bourbon $1.39 $176,100 $0.32 $41,100 $16.21 $2,100 $0.81 $100 7,881

boyle $1.87 $170,200 $0.40 $36,200 $19.86 $1,800 $0.99 $90 10,987

Clark $3.13 $220,400 $0.75 $52,500 $37.31 $2,600 $1.87 $130 14,223

estill $0.41 $68,400 $0.11 $18,100 $5.39 $900 $0.27 $50 5,972

Fayette $30.65 $260,800 $6.31 $53,700 $315.49 $2,700 $15.77 $130 117,507

Franklin $3.69 $180,800 $0.83 $40,900 $41.69 $2,000 $2.08 $100 20,386

garrard $0.98 $144,100 $0.26 $38,100 $12.91 $1,900 $0.65 $100 6,767

harrison $0.94 $130,400 $0.24 $33,700 $12.17 $1,700 $0.61 $80 7,228

Jessamine $3.15 $182,200 $0.69 $40,000 $34.59 $2,000 $1.73 $100 17,307

lincoln $0.95 $95,400 $0.23 $22,700 $11.27 $1,100 $0.56 $60 9,909

madison $3.81 $117,700 $0.90 $27,800 $45.00 $1,400 $2.25 $70 32,365

mercer $1.37 $153,500 $0.37 $41,900 $18.65 $2,100 $0.93 $100 8,908

Nicholas $0.23 $84,700 $0.06 $23,300 $3.21 $1,200 $0.16 $60 2,750

powell $0.46 $88,500 $0.12 $22,900 $5.88 $1,100 $0.29 $60 5,142

scott $2.46 $145,000 $0.49 $28,600 $24.27 $1,400 $1.21 $70 16,944

Woodford $2.44 $257,700 $0.53 $55,900 $26.50 $2,800 $1.32 $140 9,486

blue grass $59.13 $195,500 $12.90 $42,700 $645.03 $2,100 $32.25 $107 302,375

IMAGINE: Over the next 20 years, the Blue Grass Region will see a Transfer of Wealth 
opportunity of $32 billion, one of the highest in the Commonwealth. If just 5 percent of that 
opportunity – $1.6 billion – could be applied to community endowments, the investments over 
time would create a payout of more than $80 million a year to the community economic and 
quality of life priorities of the Blue Grass.
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2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

anderson $1.21 $140,700 $3.61 $419,200 $180.50 $21,000 $9.03 $1,000 8,612

bourbon $1.39 $176,100 $2.81 $356,500 $140.50 $17,800 $7.02 $900 7,881

boyle $1.87 $170,200 $3.56 $324,000 $178.00 $16,200 $8.90 $800 10,987

Clark $3.13 $220,400 $7.46 $524,200 $372.89 $26,200 $18.64 $1,300 14,223

estill $0.41 $68,400 $0.89 $149,200 $44.54 $7,500 $2.23 $400 5,972

Fayette $30.65 $260,800 $66.27 $563,900 $3,313.43 $28,200 $165.67 $1,400 117,507

Franklin $3.69 $180,800 $7.30 $358,200 $365.15 $17,900 $18.26 $900 20,386

garrard $0.98 $144,100 $3.18 $470,000 $159.02 $23,500 $7.95 $1,200 6,767

harrison $0.94 $130,400 $2.29 $317,500 $114.73 $15,900 $5.74 $800 7,228

Jessamine $3.15 $182,200 $10.22 $590,600 $511.24 $29,500 $25.56 $1,500 17,307

lincoln $0.95 $95,400 $2.20 $222,500 $110.21 $11,100 $5.51 $600 9,909

madison $3.81 $117,700 $11.52 $356,000 $575.90 $17,800 $28.80 $900 32,365

mercer $1.37 $153,500 $3.59 $402,600 $179.39 $20,100 $8.97 $1,000 8,908

Nicholas $0.23 $84,700 $0.55 $201,600 $27.71 $10,100 $1.39 $500 2,750

powell $0.46 $88,500 $1.19 $231,400 $59.46 $11,600 $2.97 $600 5,142

scott $2.46 $145,000 $9.56 $563,700 $477.75 $28,200 $23.89 $1,400 16,944

Woodford $2.44 $257,700 $5.11 $539,000 $255.65 $27,000 $12.78 $1,300 9,486

blue grass $59.13 $195,500 $141.32 $467,400 $7,066.08 $23,400 $353.30 $1,170 302,375

The Power of Giving
“our fund allows us to support initiatives we personally connect with, like providing school supplies to kids who need 
them,” says eunice Beatty, who, with husband anthany, established the eunice and anthany Beatty fund at Blue Grass 
Community foundation in 2006. having a fund at the foundation helped them focus their charitable giving on causes 
most important to them.  “seeing a child’s eyes light up over a backpack?” says eunice. “now that’s powerful.” 

FIFTy yEAr

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Anderson $1.21 $140,700 $0.77 $90,000 $38.74 $4,500 $1.94 $220 8,612

Bourbon $1.39 $176,100 $0.76 $97,000 $38.24 $4,900 $1.91 $240 7,881

Boyle $1.87 $170,200 $0.93 $84,800 $46.58 $4,200 $2.33 $210 10,987

Clark $3.13 $220,400 $1.83 $128,300 $91.29 $6,400 $4.56 $320 14,223

Estill $0.41 $68,400 $0.25 $41,400 $12.37 $2,100 $0.62 $100 5,972

Fayette $30.65 $260,800 $15.49 $131,800 $774.62 $6,600 $38.73 $330 117,507

Franklin $3.69 $180,800 $1.97 $96,800 $98.64 $4,800 $4.93 $240 20,386

Garrard $0.98 $144,100 $0.67 $98,400 $33.28 $4,900 $1.66 $250 6,767

Harrison $0.94 $130,400 $0.58 $80,600 $29.12 $4,000 $1.46 $200 7,228

Jessamine $3.15 $182,200 $1.90 $109,600 $94.84 $5,500 $4.74 $270 17,307

Lincoln $0.95 $95,400 $0.54 $54,200 $26.85 $2,700 $1.34 $140 9,909

Madison $3.81 $117,700 $2.32 $71,700 $115.92 $3,600 $5.80 $180 32,365

Mercer $1.37 $153,500 $0.90 $100,500 $44.76 $5,000 $2.24 $250 8,908

Nicholas $0.23 $84,700 $0.15 $54,800 $7.54 $2,700 $0.38 $140 2,750

Powell $0.46 $88,500 $0.29 $55,900 $14.36 $2,800 $0.72 $140 5,142

Scott $2.46 $145,000 $1.34 $78,800 $66.78 $3,900 $3.34 $200 16,944

Woodford $2.44 $257,700 $1.32 $139,700 $66.24 $7,000 $3.31 $350 9,486

blue grass $59.13 $195,500 $32.00 $105,800 $1,600.16 $5,300 $80.01 $265 302,375

TWENTy yEAr
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BuFFAlO TRACE 

The Buffalo Trace region is located in northeast 
Kentucky equi-distant from the Cincinnati, 
lexington and huntington metro areas. Mason County 
dominates, with roughly half the region’s net worth and 
the concentration of Transfer of Wealth opportunity. Mason and 
fleming will grow moderately. Bracken and robertson will have limited 
growth, and lewis will lose population. Creative class workers are relatively 
low in this region, except for Mason County, but business ownership is 
significant throughout the region, as is property wealth.

IMAGINE: Over the next 20 years, Buffalo Trace will have a Transfer of Wealth opportunity of 
$1.54 billion, which means that a modest 5 percent capture of that transfer – $76.92 million – 
would create an eventual payback to the community economic and quality of life priorities in 
Buffalo Trace of $3.85 million a year.
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TEN yEAr 
2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

bracken $0.33 $98,200 $0.08 $22,700 $3.83 $1,100 $0.19 $60 3,373

Fleming $0.62 $107,800 $0.16 $28,700 $8.20 $1,400 $0.41 $70 5,710

lewis $0.39 $73,300 $0.09 $16,400 $4.36 $800 $0.22 $40 5,325

mason $1.33 $187,400 $0.31 $43,200 $15.32 $2,200 $0.77 $110 7,092

robertson $0.07 $78,700 $0.02 $21,500 $0.89 $1,100 $0.04 $50 829

buFFalo traCe $2.73 $122,300 $0.65 $29,200 $32.61 $1,500 $1.63 $73 22,329

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

bracken $0.33 $98,200 $0.70 $206,700 $34.85 $10,300 $1.74 $500 3,373

Fleming $0.62 $107,800 $1.61 $282,100 $80.51 $14,100 $4.03 $700 5,710

lewis $0.39 $73,300 $0.72 $135,400 $36.04 $6,800 $1.80 $300 5,325

mason $1.33 $187,400 $2.79 $392,800 $139.27 $19,600 $6.96 $1,000 7,092

robertson $0.07 $78,700 $0.14 $172,600 $7.15 $8,600 $0.36 $400 829

buFFalo traCe $2.73 $122,300 $5.96 $266,800 $297.83 $13,300 $14.89 $670 22,329

FIFTy yEAr

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Bracken $0.33 $98,200 $0.18 $54,100 $9.12 $2,700 $0.46 $140 3,373

Fleming $0.62 $107,800 $0.39 $68,700 $19.60 $3,400 $0.98 $170 5,710

Lewis $0.39 $73,300 $0.20 $37,700 $10.04 $1,900 $0.50 $90 5,325

Mason $1.33 $187,400 $0.72 $101,900 $36.14 $5,100 $1.81 $250 7,092

Robertson $0.07 $78,700 $0.04 $48,600 $2.01 $2,400 $0.10 $120 829

buFFalo traCe $2.73 $122,300 $1.54 $68,900 $76.92 $3,400 $3.85 $172 22,329

TWENTy yEAr
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CuMBERlAnD vAllEY 

The Cumberland valley region in 
southeastern Kentucky shares borders with both 
Western virginia and northeastern Tennessee. 
This is a large and diverse appalachian region, 
impacted by the daniel Boone national forest, the I-75 
Corridor and the Cumberland Gap national historic Place. 
The current net Worth of the region is $9 billion, with laurel 
County holding about a third of it. The region is not growing 
overall, though laurel and Knox are projected to grow at near state 
averages. The region is also primarily older compared to the U.s. and 
the state, except for the younger Clay and Jackson Counties. overall incidence of 
creative class workers is below U.s. and state values; although there are interesting 
clusters of the creative class in laurel, Knox, Jackson, Bell and Whitley Counties. 
like other regions in appalachia and rural Kentucky, property ownership and 
business ownership are key assets.

IMAGINE: The Transfer of Wealth opportunity for Cumberland Valley over the next 20 years is 
$5.28 billion. A modest 5 percent capture of that transfer – $264.21 million – would give back to 
Cumberland Valley communities $13.21 million a year for community economic and quality of life 
priorities in perpetuity.
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TEN yEAr 
2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

bell $1.03 $88,900 $0.25 $21,300 $12.36 $1,100 $0.62 $50 11,583

Clay $0.40 $47,900 $0.10 $11,600 $4.82 $600 $0.24 $30 8,306

harlan $1.09 $87,800 $0.29 $23,100 $14.27 $1,200 $0.71 $60 12,362

Jackson $0.31 $58,800 $0.08 $15,200 $3.99 $800 $0.20 $40 5,262

Knox $1.61 $126,600 $0.42 $33,200 $21.07 $1,700 $1.05 $80 12,691

laurel $2.80 $124,800 $0.66 $29,400 $33.00 $1,500 $1.65 $70 22,457

rockcastle $0.45 $67,700 $0.10 $15,300 $5.02 $800 $0.25 $40 6,585

Whitley $1.32 $88,600 $0.33 $21,800 $16.32 $1,100 $0.82 $50 14,952

CumberlaNd 
valley $9.00 $95,600 $2.22 $23,500 $110.85 $1,200 $5.54 $59 94,198

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

bell $1.03 $88,900 $1.95 $168,800 $97.74 $8,400 $4.89 $400 11,583

Clay $0.40 $47,900 $0.88 $106,200 $44.13 $5,300 $2.21 $300 8,306

harlan $1.09 $87,800 $2.18 $176,500 $109.08 $8,800 $5.45 $400 12,362

Jackson $0.31 $58,800 $0.77 $145,600 $38.32 $7,300 $1.92 $400 5,262

Knox $1.61 $126,600 $3.91 $308,400 $195.71 $15,400 $9.79 $800 12,691

laurel $2.80 $124,800 $6.87 $306,100 $343.60 $15,300 $17.18 $800 22,457

rockcastle $0.45 $67,700 $0.89 $134,800 $44.41 $6,700 $2.22 $300 6,585

Whitley $1.32 $88,600 $3.54 $236,700 $176.93 $11,800 $8.85 $600 14,952

CumberlaNd 
valley $9.00 $95,600 $21.00 $222,900 $1,049.93 $11,100 $52.50 $560 94,198

FIFTy yEAr

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Bell $1.03 $88,900 $0.57 $48,900 $28.31 $2,400 $1.42 $120 11,583

Clay $0.40 $47,900 $0.23 $27,700 $11.51 $1,400 $0.58 $70 8,306

Harlan $1.09 $87,800 $0.66 $53,400 $33.03 $2,700 $1.65 $130 12,362

Jackson $0.31 $58,800 $0.19 $36,300 $9.56 $1,800 $0.48 $90 5,262

Knox $1.61 $126,600 $0.98 $77,500 $49.16 $3,900 $2.46 $190 12,691

Laurel $2.80 $124,800 $1.62 $72,300 $81.20 $3,600 $4.06 $180 22,457

Rockcastle $0.45 $67,700 $0.23 $35,300 $11.63 $1,800 $0.58 $90 6,585

Whitley $1.32 $88,600 $0.80 $53,200 $39.81 $2,700 $1.99 $130 14,952

CumberlaNd 
valley $9.00 $95,600 $5.28 $56,100 $264.21 $2,800 $13.21 $140 94,198

TWENTy yEAr
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FIvCO 
Huntington Metro

The fIvCo region in extreme northeastern 
Kentucky is adjacent to the huntington, W.va., 
metropolitan area. While the metropolitan footprint is 
not extensive, it is seen particularly strong in Boyd County. 
The absolute and relative Current net Worth are lower than state 
average throughout the region, but will grow to a 50-year Transfer of 
Wealth opportunity of more than $12 billion. robust population growth 
is projected for elliott and to some extent lawrence County, with positive 
growth for Carter and Greenup and negative growth for Boyd. all counties in this 
region are older than the state or U.s., and the creative class is low except for Boyd 
County. Business ownership is a strong wealth asset throughout the region.

IMAGINE: Over the next 20 years the Transfer of Wealth opportunity for FIVCO is $3.5 
billion. Just 5 percent of that – $174.76 million – would ultimately pay out $8.74 million a year 
for community priorities.
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TEN yEAr 
2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

boyd $3.04 $157,400 $0.73 $37,600 $36.32 $1,900 $1.82 $90 19,311

Carter $0.84 $79,000 $0.22 $21,100 $11.21 $1,100 $0.56 $50 10,648

elliott $0.17 $52,200 $0.04 $12,900 $2.07 $600 $0.10 $30 3,213

greenup $1.59 $109,700 $0.38 $26,500 $19.19 $1,300 $0.96 $70 14,478

lawrence $0.57 $89,700 $0.15 $23,600 $7.53 $1,200 $0.38 $60 6,370

FivCo $6.21 $114,900 $1.53 $28,300 $76.32 $1,400 $3.82 $71 54,020

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

boyd $3.04 $157,400 $5.20 $269,200 $259.97 $13,500 $13.00 $700 19,311

Carter $0.84 $79,000 $2.04 $191,400 $101.85 $9,600 $5.09 $500 10,648

elliott $0.17 $52,200 $0.45 $139,500 $22.41 $7,000 $1.12 $300 3,213

greenup $1.59 $109,700 $3.04 $210,300 $152.15 $10,500 $7.61 $500 14,478

lawrence $0.57 $89,700 $1.55 $243,800 $77.65 $12,200 $3.88 $600 6,370

FivCo $6.21 $114,900 $12.28 $227,300 $614.03 $11,400 $30.70 $570 54,020

Going Green in Greenup
an anonymous sponsor wanted to do something “lasting and supportive of Greenup County’s natural beauty” and 
established the “Green fund” at the foundation for the Tri-state Community to challenge citizens to be “more 
personally involved in taking care of the environment where they live.”  homemakers clubs and others responded 
with recycling programs and education efforts with schoolchildren. volunteers visit classrooms to promote solid waste 
reduction, plant flowers at schools, award recycling certificates and work with children on creative recycling projects, 
like making pencil holders from dog food cans or trinket boxes from detergent containers. at the old fashioned days 
festival, children wearing silver funnel hats and vests with “recycle” collected empty soda cans.

FIFTy yEAr

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Boyd $3.04 $157,400 $1.62 $84,100 $81.19 $4,200 $4.06 $210 19,311

Carter $0.84 $79,000 $0.53 $49,600 $26.39 $2,500 $1.32 $120 10,648

Elliott $0.17 $52,200 $0.10 $30,900 $4.97 $1,500 $0.25 $80 3,213

Greenup $1.59 $109,700 $0.88 $60,500 $43.78 $3,000 $2.19 $150 14,478

Lawrence $0.57 $89,700 $0.37 $57,900 $18.44 $2,900 $0.92 $140 6,370

FivCo $6.21 $114,900 $3.50 $64,700 $174.76 $3,200 $8.74 $162 54,020

TWENTy yEAr
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GATEWAY   

The Gateway region in east Central Kentucky is 
nested east of lexington along the I-64 Corridor to 
huntington, W.va. like other regions in appalachia, this 
region has an association with the daniel Boone national forest. 
Montgomery County is the dominant county, holding half the region’s 
Current net Worth, which is projected at $3 billion with a 50-year Transfer 
of Wealth of $7.5 billion. Montgomery County is expected to grow faster 
than the state average, as Bath and rowan Counties see positive, moderate growth. 
Morgan County will lose population. overall incidence of creative class workers is low in 
the region, with small clusters in Montgomery and rowan Counties. real property and 
business ownership are important assets in this region.

IMAGINE: Gateway counties have a projected Transfer of Wealth opportunity of $1.76 billion 
over the next 20 years. Capturing just 5 percent of that – $87.89 million – would ultimately create 
“Community IRA’s” that would provide $4.39 million a year to community priorities – forever. 
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TEN yEAr 
2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

bath $0.37 $79,900 $0.09 $18,600 $4.34 $900 $0.22 $50 4,663

menifee $0.17 $66,800 $0.04 $15,600 $1.99 $800 $0.10 $40 2,551

montgomery $1.34 $130,500 $0.33 $31,900 $16.39 $1,600 $0.82 $80 10,268

morgan $0.22 $45,500 $0.06 $11,500 $2.77 $600 $0.14 $30 4,804

rowan $0.81 $97,200 $0.21 $25,700 $10.66 $1,300 $0.53 $60 8,295

gateWay $2.91 $95,100 $0.72 $23,600 $36.15 $1,200 $1.81 $59 30,582

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

bath $0.37 $79,900 $0.80 $170,700 $39.80 $8,500 $1.99 $400 4,663

menifee $0.17 $66,800 $0.33 $130,300 $16.62 $6,500 $0.83 $300 2,551

montgomery $1.34 $130,500 $3.81 $371,100 $190.58 $18,600 $9.53 $900 10,268

morgan $0.22 $45,500 $0.50 $103,400 $24.83 $5,200 $1.24 $300 4,804

rowan $0.81 $97,200 $2.05 $247,500 $102.60 $12,400 $5.13 $600 8,295

gateWay $2.91 $95,100 $7.49 $244,900 $374.43 $12,200 $18.72 $610 30,582

FIFTy yEAr

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Bath $0.37 $79,900 $0.20 $43,800 $10.20 $2,200 $0.51 $110 4,663

Menifee $0.17 $66,800 $0.09 $36,000 $4.59 $1,800 $0.23 $90 2,551

Montgomery $1.34 $130,500 $0.83 $80,500 $41.36 $4,000 $2.07 $200 10,268

Morgan $0.22 $45,500 $0.13 $27,000 $6.49 $1,400 $0.32 $70 4,804

Rowan $0.81 $97,200 $0.51 $60,900 $25.26 $3,000 $1.26 $150 8,295

gateWay $2.91 $95,100 $1.76 $57,500 $87.89 $2,900 $4.39 $144 30,582

TWENTy yEAr

Focus on What We Have
americans love to compare things to judge how they are doing. When studying preliminary Transfer of Wealth results, 
comparisons are helpful to create benchmarks and reference points. however, we urge communities to focus on what 
they have and not their relative ranking compared to some other place.
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GREEn RIvER
Evansville Metro  
   
The Green river region is defined by its 
relationship to the evansville, Indiana, metropolitan 
area. evansville is a challenged community, and its 
metropolitan footprint is less significant when compared 
to louisville, Cincinnati or lexington. henderson County is 
a working class community with respect to Evansville. Owensboro/
daviess County has the highest wealth concentration at nearly $7 billion 
in Current net Worth (CnW), with henderson County the only other county 
in the region with Current net Worth exceeding $1 billion ($2.76 billion). daviess 
County holds over half the region’s potential Transfer of Wealth, followed by henderson, then 
ohio and Union Counties. only Mclean County has population growth rates comparable to the 
state; many of these counties will experience negative growth, meaning ToW opportunities come 
earlier in the 50-year time frame. Creative class concentrations are below state averages, although 
highest in daviess, henderson and hancock Counties. Business ownership is spread throughout 
the region, with the highest relative concentrations in Mclean, Webster and ohio Counties.

IMAGINE: Over the next 20 years, Green River counties will see a Transfer of Wealth of $7.17 
billion. If just 5 percent of that wealth – $358.71 million – is invested in community endowments, 
they would ultimately provide $17.94 million a year – in perpetuity – to the identified community 
development and charitable needs in Green River counties.
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2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

daviess $6.86 $183,900 $1.62 $43,300 $80.77 $2,200 $4.04 $110 37,318

hancock $0.40 $118,700 $0.09 $27,200 $4.55 $1,400 $0.23 $70 3,347

henderson $2.76 $150,600 $0.63 $34,300 $31.50 $1,700 $1.57 $90 18,360

mclean $0.41 $108,100 $0.09 $25,000 $4.74 $1,200 $0.24 $60 3,795

ohio $0.90 $96,900 $0.24 $26,300 $12.13 $1,300 $0.61 $70 9,236

union $0.95 $171,500 $0.25 $45,600 $12.61 $2,300 $0.63 $110 5,532

Webster $0.56 $105,200 $0.13 $24,100 $6.45 $1,200 $0.32 $60 5,355

greeN river $12.84 $154,800 $3.05 $36,800 $152.74 $1,800 $7.64 $92 82,945

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

daviess $6.86 $183,900 $14.37 $385,100 $718.74 $19,300 $35.94 $1,000 37,318

hancock $0.40 $118,700 $0.80 $239,800 $40.12 $12,000 $2.01 $600 3,347

henderson $2.76 $150,600 $5.44 $296,100 $271.77 $14,800 $13.59 $700 18,360

mclean $0.41 $108,100 $0.71 $185,900 $35.28 $9,300 $1.76 $500 3,795

ohio $0.90 $96,900 $2.22 $240,700 $111.19 $12,000 $5.56 $600 9,236

union $0.95 $171,500 $2.02 $365,400 $101.08 $18,300 $5.05 $900 5,532

Webster $0.56 $105,200 $0.99 $185,600 $49.69 $9,300 $2.48 $500 5,355

greeN river $12.84 $154,800 $26.56 $320,200 $1,327.88 $16,000 $66.39 $800 82,945

Quiet life, Substantial Giving
In 1998 the capital campaign for a new performing arts center in owensboro was underway, and all involved knew 
it was a challenging undertaking. Then, a call came from an attorney representing an anonymous donor whose $3 
million bequest gave new momentum at a pivotal time.  energized by the pledge, the campaign was a success and the 
owensboro Performing arts Center is a reality.  Queens hughes Cannon, daughter of a banker and furniture store 
owner, lived a quiet life in an unpretentious home near downtown, was a private person who avoided notoriety, had 
no children and loved the symphony. few were aware of her wealth. The Center’s main theater is named Cannon 
hall in her honor.

FIFTy yEAr

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Daviess $6.86 $183,900 $3.81 $102,100 $190.49 $5,100 $9.52 $260 37,318

Hancock $0.40 $118,700 $0.22 $64,600 $10.82 $3,200 $0.54 $160 3,347

Henderson $2.76 $150,600 $1.49 $81,200 $74.56 $4,100 $3.73 $200 18,360

McLean $0.41 $108,100 $0.21 $55,300 $10.50 $2,800 $0.53 $140 3,795

Ohio $0.90 $96,900 $0.57 $61,400 $28.36 $3,100 $1.42 $150 9,236

Union $0.95 $171,500 $0.59 $105,900 $29.30 $5,300 $1.46 $260 5,532

Webster $0.56 $105,200 $0.29 $54,900 $14.69 $2,700 $0.73 $140 5,355

greeN river $12.84 $154,800 $7.17 $86,500 $358.71 $4,300 $17.94 $216 82,945

TWENTy yEAr
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KEnTuCKIAnA
louisville Metro

This region is defined by louisville and its 
metropolitan footprint. about one-third of 
Kentucky’s Current net Worth is located in this region, 
and about one-third of this wealth is concentrated in 
Jefferson County. While Jefferson County dominates the wealth 
picture, population growth in oldham, Bullitt and shelby Counties 
demonstrates how suburbanization will change where wealth is located. 
reflecting higher income suburban areas, oldham and shelby Counties have 
the highest concentrations of property wealth. overall current incomes are highest 
in Jefferson, oldham and shelby Counties. 

Jefferson County and louisville have one of the highest creative class concentrations anywhere 
in Kentucky. Creative class is a good predictor of above average future income growth and wealth 
formation. Business owners’ concentrations measured in employment tend to be strongest in the 
more rural outlying counties.

IMAGINE: Kentuckiana will experience a Transfer of Wealth opportunity of $59.74 billion over 
the next 20 years, creating a chance to capture just 5 percent – $2.98 billion – for community 
endowments that would eventually generate $149.35 million a year – forever – for the community 
development and charitable needs of the Kentuckiana Region.
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2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

bullitt $4.00 $141,100 $0.89 $31,500 $44.65 $1,600 $2.23 $80 28,315

henry $0.84 $139,400 $0.19 $31,800 $9.63 $1,600 $0.48 $80 6,061

Jefferson $98.63 $336,000 $22.49 $76,600 $1,124.71 $3,800 $56.24 $190 293,551

oldham $3.53 $186,000 $0.71 $37,500 $35.62 $1,900 $1.78 $90 18,987

shelby $2.29 $150,800 $0.49 $32,200 $24.42 $1,600 $1.22 $80 15,156

spencer $0.65 $98,600 $0.13 $19,200 $6.34 $1,000 $0.32 $50 6,589

trimble $0.31 $91,200 $0.07 $20,300 $3.50 $1,000 $0.17 $50 3,447

KeNtuCKiaNa $110.25 $296,300 $24.98 $67,100 $1,248.86 $3,400 $62.44 $168 372,106

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

bullitt $4.00 $141,100 $13.21 $466,600 $660.49 $23,300 $33.02 $1,200 28,315

henry $0.84 $139,400 $1.73 $284,800 $86.32 $14,200 $4.32 $700 6,061

Jefferson $98.63 $336,000 $201.16 $685,300 $10,057.86 $34,300 $502.89 $1,700 293,551

oldham $3.53 $186,000 $9.89 $521,100 $494.72 $26,100 $24.74 $1,300 18,987

shelby $2.29 $150,800 $6.84 $451,300 $341.92 $22,600 $17.10 $1,100 15,156

spencer $0.65 $98,600 $2.19 $333,200 $109.74 $16,700 $5.49 $800 6,589

trimble $0.31 $91,200 $0.75 $217,800 $37.55 $10,900 $1.88 $500 3,447

KeNtuCKiaNa $110.25 $296,300 $235.77 $633,600 $11,788.60 $31,700 $589.43 $1,580 372,106

Enduring Generosity
John v. doll (1906-2001) and his wife, Margaret Jacobs doll (1908-1998), established the duPont Manual high 
school alumni fund in 1994 at The Community foundation of louisville to support Manual’s academic programs. 
John attributed getting the first job of his lifelong career with the l&n railroad to the calculus and trigonometry he 
learned at Manual. since 1996, the fund has provided annual grants totaling more than $87,000 to send the school’s 
debate, science, mock-trial and quick-recall teams to 53 state, regional and national competitions. The dolls also 
made a gift to the Community foundation’s Pooled Income fund, which provided them fixed monthly payments for 
their lifetimes and created the duPont Manual scholarship fund to provide a four-year scholarship to the University 
of louisville for one student in every future Manual graduating class. Through these permanent funds, the dolls give 
back to the louisville community in perpetuity. 

FIFTy yEAr

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Bullitt $4.00 $141,100 $2.50 $88,200 $124.83 $4,400 $6.24 $220 28,315

Henry $0.84 $139,400 $0.46 $76,100 $23.05 $3,800 $1.15 $190 6,061

Jefferson $98.63 $336,000 $52.96 $180,400 $2,647.99 $9,000 $132.40 $450 293,551

Oldham $3.53 $186,000 $2.02 $106,300 $100.90 $5,300 $5.04 $270 18,987

Shelby $2.29 $150,800 $1.27 $84,100 $63.68 $4,200 $3.18 $210 15,156

Spencer $0.65 $98,600 $0.36 $53,900 $17.77 $2,700 $0.89 $130 6,589

Trimble $0.31 $91,200 $0.17 $50,700 $8.74 $2,500 $0.44 $130 3,447

KeNtuCKiaNa $110.25 $296,300 $59.74 $160,500 $2,986.96 $8,000 $149.35 $401 372,106

TWENTy yEAr
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KEnTuCKY RIvER     

The Kentucky river region in east Central 
Kentucky is a large geographic area with Perry 
County as the dominant county and daniel Boone 
national forest having a significant footprint. Current 
net Worth in 2010 is nearly $5 billion, and the 50-year 
ToW opportunity is projected at $10.35 billion. The region is 
experiencing chronic depopulation with only Wolfe County experiencing 
positive growth over the 50-year study period. real property is a core wealth 
asset, having moderate concentration in both Knott and Perry Counties. The 
incidence of creative class workers is low throughout the region, with a cluster only 
in Knott County. small business ownership is widely distributed throughout  
the region.

IMAGINE: For Kentucky River communities, the Transfer of Wealth opportunity over the next 20 
years is $2.83 billion. If wealth-holders counted Kentucky River communities among their heirs, 
at only 5 percent of their worth, an incredible $141.48 million could be invested in community 
endowments that would eventually return $7.07 million a year –in perpetuity– for community 
priorities in the Region.



25Transfer of WealTh KenTUCKY

r
U

P
r

I s
T

U
d

Y: r
e

G
Io

n
a

l
 a

n
a

l
Y

s
Is

TEN yEAr 
2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

breathitt $0.47 $77,100 $0.12 $20,100 $6.11 $1,000 $0.31 $50 6,081

Knott $0.76 $113,300 $0.19 $29,100 $9.72 $1,500 $0.49 $70 6,694

lee $0.18 $65,500 $0.05 $17,100 $2.35 $900 $0.12 $40 2,753

leslie $0.39 $85,700 $0.10 $21,400 $4.91 $1,100 $0.25 $50 4,599

letcher $0.88 $93,000 $0.23 $23,800 $11.33 $1,200 $0.57 $60 9,512

owsley $0.14 $78,400 $0.04 $21,200 $1.89 $1,100 $0.09 $50 1,784

perry $1.60 $137,400 $0.41 $35,200 $20.51 $1,800 $1.03 $90 11,652

Wolfe $0.21 $72,800 $0.05 $19,100 $2.70 $1,000 $0.13 $50 2,828

KeNtuCKy river $4.63 $100,900 $1.19 $25,900 $59.53 $1,300 $2.98 $65 45,902

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

breathitt $0.47 $77,100 $1.11 $181,800 $55.29 $9,100 $2.76 $500 6,081

Knott $0.76 $113,300 $1.76 $262,300 $87.77 $13,100 $4.39 $700 6,694

lee $0.18 $65,500 $0.36 $129,000 $17.77 $6,500 $0.89 $300 2,753

leslie $0.39 $85,700 $0.81 $175,700 $40.38 $8,800 $2.02 $400 4,599

letcher $0.88 $93,000 $1.77 $185,600 $88.27 $9,300 $4.41 $500 9,512

owsley $0.14 $78,400 $0.32 $177,800 $15.84 $8,900 $0.79 $400 1,784

perry $1.60 $137,400 $3.77 $324,000 $188.71 $16,200 $9.44 $800 11,652

Wolfe $0.21 $72,800 $0.47 $165,900 $23.47 $8,300 $1.17 $400 2,828

KeNtuCKy river $4.63 $100,900 $10.35 $225,500 $517.51 $11,300 $25.88 $560 45,902

FIFTy yEAr

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Breathitt $0.47 $77,100 $0.29 $48,100 $14.62 $2,400 $0.73 $120 6,081

Knott $0.76 $113,300 $0.47 $69,800 $23.35 $3,500 $1.17 $170 6,694

Lee $0.18 $65,500 $0.11 $38,200 $5.26 $1,900 $0.26 $100 2,753

Leslie $0.39 $85,700 $0.23 $50,100 $11.52 $2,500 $0.58 $130 4,599

Letcher $0.88 $93,000 $0.52 $54,900 $26.13 $2,700 $1.31 $140 9,512

Owsley $0.14 $78,400 $0.09 $49,300 $4.39 $2,500 $0.22 $120 1,784

Perry $1.60 $137,400 $1.00 $85,600 $49.83 $4,300 $2.49 $210 11,652

Wolfe $0.21 $72,800 $0.13 $45,100 $6.39 $2,300 $0.32 $110 2,828

KeNtuCKy river $4.63 $100,900 $2.83 $61,600 $141.48 $3,100 $7.07 $154 45,902

TWENTy yEAr
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lAKE CuMBERlAnD 

The lake Cumberland region in south Central 
Kentucky is a transition region with one leg in and 
one leg out of appalachia. This is a physically large and 
diverse landscape of 10 counties, with natural amenities 
including lake Cumberland, daniel Boone national forest and 
the Big south fork national riverland. Pulaski County dominates the 
region, holding roughly one-third of its wealth and Transfer of Wealth 
(ToW) opportunity. demographically, McCreary and Pulaski Counties are 
projected to have the highest population growth. only Cumberland County 
is projected to lose population. Populations of all counties in this region are older 
compared to Kentucky and the U.s., except for McCreary County which is younger. real 
property and small business ownership are primary assets throughout the region.

IMAGINE: Over the next 20 years, Lake Cumberland will see a Transfer of Wealth opportunity 
of $6.14 billion. If 5 percent of that wealth – $307.18 million – could be directed to community 
endowments, those investments would ultimately provide a payout of $15.36 million a year to 
improve Lake Cumberland’s communities.
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2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

adair $0.74 $104,700 $0.21 $29,200 $10.29 $1,500 $0.51 $70 7,057

Casey $0.65 $98,400 $0.18 $27,100 $8.91 $1,400 $0.45 $70 6,573

Clinton $0.38 $94,800 $0.11 $26,400 $5.27 $1,300 $0.26 $70 4,001

Cumberland $0.27 $99,700 $0.08 $27,900 $3.82 $1,400 $0.19 $70 2,735

green $0.45 $96,400 $0.13 $27,000 $6.35 $1,300 $0.32 $70 4,706

mcCreary $0.47 $63,300 $0.12 $15,600 $5.77 $800 $0.29 $40 7,384

pulaski $3.82 $153,700 $1.00 $40,300 $50.15 $2,000 $2.51 $100 24,880

russell $1.01 $138,300 $0.29 $39,400 $14.44 $2,000 $0.72 $100 7,334

taylor $1.21 $124,500 $0.31 $31,800 $15.50 $1,600 $0.78 $80 9,744

Wayne $0.74 $90,600 $0.20 $24,700 $10.05 $1,200 $0.50 $60 8,140

laKe 
CumberlaNd $9.75 $118,100 $2.61 $31,600 $130.56 $1,600 $6.53 $79 82,553

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

adair $0.74 $104,700 $1.84 $260,200 $91.80 $13,000 $4.59 $700 7,057

Casey $0.65 $98,400 $1.68 $256,000  $84.10 $12,800 $4.20 $600 6,573

Clinton $0.38 $94,800 $0.83 $208,400 $41.69 $10,400 $2.08 $500 4,001

Cumberland $0.27 $99,700 $0.54 $198,700 $27.19 $9,900 $1.36 $500 2,735

green $0.45 $96,400 $1.04 $221,500 $52.09 $11,100 $2.60 $600 4,706

mcCreary $0.47 $63,300 $1.06 $143,400 $52.97 $7,200 $2.65 $400 7,384

pulaski $3.82 $153,700 $9.89 $397,200 $494.27 $19,900 $24.71 $1,000 24,880

russell $1.01 $138,300 $2.57 $351,100 $128.71 $17,600 $6.44 $900 7,334

taylor $1.21 $124,500 $2.94 $301,200 $146.81 $15,100 $7.34 $800 9,744

Wayne $0.74 $90,600 $1.87 $229,900 $93.60 $11,500 $4.68 $600 8,140

laKe 
CumberlaNd $9.75 $118,100 $24.26 $293,900 $1,213.23 $14,700 $60.66 $730 82,553

FIFTy yEAr

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Adair $0.74 $104,700 $0.48 $67,400 $23.78 $3,400 $1.19 $170 7,057

Casey $0.65 $98,400 $0.42 $64,000 $21.02 $3,200 $1.05 $160 6,573

Clinton $0.38 $94,800 $0.24 $59,600 $11.93 $3,000 $0.60 $150 4,001

Cumberland $0.27 $99,700 $0.17 $60,400 $8.27 $3,000 $0.41 $150 2,735

Green $0.45 $96,400 $0.29 $61,300 $14.41 $3,100 $0.72 $150 4,706

McCreary $0.47 $63,300 $0.28 $37,300 $13.77 $1,900 $0.69 $90 7,384

Pulaski $3.82 $153,700 $2.43 $97,600 $121.49 $4,900 $6.07 $240 24,880

Russell $1.01 $138,300 $0.66 $90,000 $32.98 $4,500 $1.65 $220 7,334

Taylor $1.21 $124,500 $0.72 $73,800 $35.99 $3,700 $1.80 $180 9,744

Wayne $0.74 $90,600 $0.47 $57,800 $23.54 $2,900 $1.18 $140 8,140

laKe 
CumberlaNd $9.75 $118,100 $6.14 $74,400 $307.18 $3,700 $15.36 $186 82,553

TWENTy yEAr



KenTUCKY PhIlanThroPY InITIaTIve   28

r
U

P
r

I 
s

T
U

d
Y:

 r
e

G
Io

n
a

l
 a

n
a

l
Y

s
Is

KenTUCKY PhIlanThroPY InITIaTIve   

lInCOln TRAIl

The lincoln Trail region, located to the south 
and west of the Greater louisville metropolitan 
area, is impacted by the louisville footprint from 
a development and wealth-formation standpoint. The 
region is also home to fort Knox. elizabethtown and hardin 
County make up the region’s urban core. almost 80 percent of the 
region’s Transfer of Wealth opportunity is projected to be concentrated in 
hardin, nelson, Meade and Grayson Counties. overall, this region will likely 
grow more rapidly than statewide averages. Creative class concentrations are half 
the state average, except for hardin which has a slightly higher creative class concentration, 
but still below state average. relative business ownership is a strength in the more rural areas 
including Breckinridge and larue Counties.

IMAGINE:If the Lincoln Trail Region could capture 5 percent of the $7.52 billion expected 
to transfer over the next 20 years – $375.81 million – the community endowments created by 
that investment would eventually pay out $18.79 million a year – every year in perpetuity– to 
community priorities in the Region.
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2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

breckinridge $0.94 $125,300 $0.26 $34,000 $12.82 $1,700 $0.64 $90 7,531

grayson $1.05 $104,200 $0.29 $28,400 $14.37 $1,400 $0.72 $70 10,111

hardin $5.49 $145,800 $1.28 $34,000 $63.95 $1,700 $3.20 $80 37,650

larue $0.70 $129,500 $0.17 $30,700 $8.30 $1,500 $0.41 $80 5,398

marion $0.67 $96,700 $0.17 $24,700 $8.53 $1,200 $0.43 $60 6,902

meade $1.17 $112,000 $0.24 $22,700 $11.83 $1,100 $0.59 $60 10,408

Nelson $2.50 $153,400 $0.56 $34,200 $27.89 $1,700 $1.39 $90 16,290

Washington $0.60 $136,700 $0.16 $37,000 $8.11 $1,800 $0.41 $90 4,384

liNColN trail $13.12 $132,900 $3.12 $31,600 $155.79 $1,600 $7.79 $79 98,673

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

breckinridge $0.94 $125,300 $2.21 $293,800 $110.66 $14,700 $5.53 $700 7,531

grayson $1.05 $104,200 $2.74 $271,600 $137.24 $13,600 $6.86 $700 10,111

hardin $5.49 $145,800 $12.86 $341,800 $643.19 $17,100 $32.16 $900 37,650

larue $0.70 $129,500 $1.49 $276,500 $74.60 $13,800 $3.73 $700 5,398

marion $0.67 $96,700 $1.72 $249,200 $86.00 $12,500 $4.30 $600 6,902

meade $1.17 $112,000 $2.58 $247,500 $128.80 $12,400 $6.44 $600 10,408

Nelson $2.50 $153,400 $6.87 $421,500 $343.28 $21,100 $17.16 $1,100 16,290

Washington $0.60 $136,700 $1.60 $365,500 $80.14 $18,300 $4.01 $900 4,384

liNColN trail $13.12 $132,900 $32.08 $325,100 $1,603.92 $16,300 $80.20 $810 98,673

FIFTy yEAr

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Breckinridge $0.94 $125,300 $0.60 $79,000 $29.76 $4,000 $1.49 $200 7,531

Grayson $1.05 $104,200 $0.68 $67,400 $34.08 $3,400 $1.70 $170 10,111

Hardin $5.49 $145,800 $3.00 $79,800 $150.12 $4,000 $7.51 $200 37,650

Larue $0.70 $129,500 $0.39 $72,400 $19.54 $3,600 $0.98 $180 5,398

Marion $0.67 $96,700 $0.41 $59,700 $20.61 $3,000 $1.03 $150 6,902

Meade $1.17 $112,000 $0.59 $56,900 $29.61 $2,800 $1.48 $140 10,408

Nelson $2.50 $153,400 $1.46 $89,400 $72.78 $4,500 $3.64 $220 16,290

Washington $0.60 $136,700 $0.39 $88,100 $19.31 $4,400 $0.97 $220 4,384

liNColN trail $13.12 $132,900 $7.52 $76,200 $375.81 $3,800 $18.79 $190 98,673

TWENTy yEAr
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nORTHERn KEnTuCKY
Cincinnati Metro

The northern Kentucky region is defined in large 
part by its association with the Greater Cincinnati 
Metropolitan area. overall development has pushed 
out from Cincinnati, anchored by the International airport 
and the I-75 corridor. recent development has been extensive 
in Boone County and pushed east into Kenton and Campbell Counties. 
over the next 50 years, strongest population growth will continue to be in 
Boone County, followed by Grant and Carroll Counties. Boone County has 
personal income exceeding state averages; owen, Carroll and Campbell Counties 
have moderately higher household ages than other counties in the region. only 
Boone and Kenton Counties have significant concentrations of creative class workers. 
Business ownership is above average in all counties except Boone and Kenton.

IMAGINE: In Northern Kentucky, if just 5 percent of the 20-year $17.45 billion Transfer of 
Wealth opportunity – $872.39 million – could be invested in community endowments, those 
assets would eventually pay out – in perpetuity – $43.62 million every year to community 
imperatives, improving the quality of life for Northern Kentucky.
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2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

boone $9.68 $220,300 $2.03 $46,100 $101.34 $2,300 $5.07 $120 43,943

Campbell $6.44 $184,800 $1.42 $40,900 $71.22 $2,000 $3.56 $100 34,855

Carroll $0.56 $135,800 $0.14 $35,000 $7.19 $1,700 $0.36 $90 4,111

gallatin $0.29 $99,300 $0.06 $20,600 $3.02 $1,000 $0.15 $50 2,938

grant $0.95 $103,400 $0.20 $21,900 $10.09 $1,100 $0.50 $50 9,231

Kenton $13.57 $219,000 $2.85 $46,000 $142.52 $2,300 $7.13 $120 61,944

owen $0.46 $102,200 $0.12 $27,800 $6.24 $1,400 $0.31 $70 4,484

pendleton $0.50 $92,500 $0.11 $20,100 $5.41 $1,000 $0.27 $50 5,385

NortherN 
KeNtuCKy $32.45 $194,400 $6.94 $41,600 $347.02 $2,100 $17.35 $104 166,891

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

boone $9.68 $220,300 $30.93 $703,600 $1,546.27 $35,200 $77.31 $1,800 43,943

Campbell $6.44 $184,800 $13.81 $396,200 $690.32 $19,800 $34.52 $1,000 34,855

Carroll $0.56 $135,800 $1.41 $342,400 $70.40 $17,100 $3.52 $900 4,111

gallatin $0.29 $99,300 $0.58 $197,900 $29.07 $9,900 $1.45 $500 2,938

grant $0.95 $103,400 $2.46 $266,200 $122.82 $13,300 $6.14 $700 9,231

Kenton $13.57 $219,000 $27.79 $448,700 $1,389.30 $22,400 $69.47 $1,100 61,944

owen $0.46 $102,200 $1.31 $291,500 $65.36 $14,600 $3.27 $700 4,484

pendleton $0.50 $92,500 $1.08 $200,400 $53.94 $10,000 $2.70 $500 5,385

NortherN 
KeNtuCKy $32.45 $194,400 $79.35 $475,500 $3,967.49 $23,800 $198.37 $1,190 166,891

From One Generation to Another
The remke family in northern Kentucky shares a legacy in business – and in philanthropy. Bill remke, Ceo and 
chairman of the board of remke Markets, a local grocery store chain, established a donor advised fund as part of the 
northern Kentucky family of funds at the Greater Cincinnati foundation in 1995.  he believes in giving back to the 
community that has supported the business started by his grandfather.  his father and grandfather also believed in 
giving back. he is especially inspired by the joy of parenting, gravitating to charities that help children. “My children 
will take over my fund” one day, Mr. remke says.  “I’m confident they’ll make sound decisions.”

FIFTy yEAr

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Boone $9.68 $220,300 $5.57 $126,800 $278.62 $6,300 $13.93 $320 43,943

Campbell $6.44 $184,800 $3.42 $98,100 $170.90 $4,900 $8.54 $250 34,855

Carroll $0.56 $135,800 $0.35 $84,200 $17.32 $4,200 $0.87 $210 4,111

Gallatin $0.29 $99,300 $0.15 $50,300 $7.39 $2,500 $0.37 $130 2,938

Grant $0.95 $103,400 $0.51 $55,700 $25.68 $2,800 $1.28 $140 9,231

Kenton $13.57 $219,000 $6.88 $111,100 $343.90 $5,600 $17.20 $280 61,944

Owen $0.46 $102,200 $0.31 $68,200 $15.30 $3,400 $0.77 $170 4,484

Pendleton $0.50 $92,500 $0.27 $49,300 $13.27 $2,500 $0.66 $120 5,385

NortherN 
KeNtuCKy $32.45 $194,400 $17.45 $104,500 $872.39 $5,200 $43.62 $261 166,891

TWENTy yEAr
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PEnnYRIlE

The Pennyrile region is defined by its 
association with the river country to the 
north (livingston and Crittenden Counties), 
the land Between the lakes and the Clarksville 
TN/Hopkinsville/Fort Campbell corridor. Overall 
current wealth-holding is well below the state average, 
as is the Transfer of Wealth (ToW) potential. hopkins, 
Christian and Muhlenberg Counties all have a Current net 
Worth (CnW) above $1 billion. Trigg County has the highest relative 
CnW and ToW potential, thanks to the land Between the lakes and 
a growing retiree population. Christian County is projected to grow faster 
than the state; Todd County is projected to grow around the state average, and 
Trigg County will likely see positive growth, though below the state average. Property wealth is 
particularly high in lyon County, reflecting property valuations most likely associated with the 
land Between the lakes. Creative class concentrations are relatively low, but are strongest in 
Christian County, and well below state and U.s. averages. Business ownership is an important 
wealth asset throughout the region, second only to property wealth. 

Endowment for His County
Born and raised in Muhlenberg County, felix e. Martin, Jr. (1927-2007), was a 
veteran of World War II and the Korean War. following his honorable discharge, 
he graduated from the University of Kentucky in 1954. after spending time in 
florida where he became a full-time private investor in the stock market, felix 
returned to Kentucky to care for his mother, who died in 2001. 

felix passed away in 2007, at the age of 80. In addition to bequests to 
his alma maters and church, he left $50 million “for the benefit of the 
educational, civic and cultural needs of the residents of Muhlenberg 
County.” The executors of Mr. Martin’s estate worked with The Community 
foundation of louisville to form the felix e. Martin, Jr. foundation. 

In the two years since the felix e. Martin, Jr. foundation was established, it has granted more than $3 million 
to address the needs of Muhlenberg County. To learn more, visit www.felixmartinfoundation.org.

IMAGINE: Over the next 20 years, the Transfer of Wealth opportunity for the Pennyrile Region 
will be $5.46 billion. A modest 5 percent of this wealth – $273.13 million – invested in community 
endowments would eventually give back $13.66 million every year to economic and community 
development imperatives in the Region.
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2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Caldwell $0.73 $137,600 $0.21 $39,300 $10.49 $2,000 $0.52 $100 5,337

Christian $2.23 $77,900 $0.48 $16,700 $23.96 $800 $1.20 $40 28,626

Crittenden $0.43 $115,400 $0.12 $32,000 $5.95 $1,600 $0.30 $80 3,724

hopkins $2.54 $136,100 $0.62 $33,500 $31.23 $1,700 $1.56 $80 18,663

livingston $0.51 $129,800 $0.12 $31,100 $6.06 $1,600 $0.30 $80 3,895

lyon $0.27 $90,300 $0.08 $26,600 $3.97 $1,300 $0.20 $70 2,978

muhlenberg $1.35 $112,300 $0.34 $28,300 $16.99 $1,400 $0.85 $70 12,008

todd $0.52 $113,100 $0.14 $29,700 $6.78 $1,500 $0.34 $70 4,567

trigg $0.93 $166,500 $0.23 $42,000 $11.70 $2,100 $0.59 $100 5,574

peNNyrile $9.50 $111,300 $2.34 $27,400 $117.14 $1,400 $5.86 $69 85,372

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Caldwell $0.73 $137,600 $1.60 $299,900 $80.03 $15,000 $4.00 $700 5,337

Christian $2.23 $77,900 $6.21 $217,000 $310.45 $10,800 $15.52 $500 28,626

Crittenden $0.43 $115,400 $0.94 $251,700 $46.86 $12,600 $2.34 $600 3,724

hopkins $2.54 $136,100 $5.24 $280,800 $262.00 $14,000 $13.10 $700 18,663

livingston $0.51 $129,800 $0.92 $236,700 $46.08 $11,800 $2.30 $600 3,895

lyon $0.27 $90,300 $0.61 $203,500 $30.31 $10,200 $1.52 $500 2,978

muhlenberg $1.35 $112,300 $2.65 $220,200 $132.26 $11,000 $6.61 $600 12,008

todd $0.52 $113,100 $1.19 $260,000 $59.40 $13,000 $2.97 $700 4,567

trigg $0.93 $166,500 $2.07 $370,500 $103.26 $18,500 $5.16 $900 5,574

peNNyrile $9.50 $111,300 $21.41 $250,800 $1,070.66 $12,500 $53.53 $630 85,372

FIFTy yEAr

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Caldwell $0.73 $137,600 $0.47 $88,200 $23.53 $4,400 $1.18 $220 5,337

Christian $2.23 $77,900 $1.19 $41,600 $59.47 $2,100 $2.97 $100 28,626

Crittenden $0.43 $115,400 $0.27 $72,100 $13.41 $3,600 $0.67 $180 3,724

Hopkins $2.54 $136,100 $1.46 $78,000 $72.80 $3,900 $3.64 $200 18,663

Livingston $0.51 $129,800 $0.28 $71,000 $13.83 $3,600 $0.69 $180 3,895

Lyon $0.27 $90,300 $0.18 $61,600 $9.18 $3,100 $0.46 $150 2,978

Muhlenberg $1.35 $112,300 $0.77 $63,800 $38.33 $3,200 $1.92 $160 12,008

Todd $0.52 $113,100 $0.31 $67,800 $15.49 $3,400 $0.77 $170 4,567

Trigg $0.93 $166,500 $0.54 $97,200 $27.08 $4,900 $1.35 $240 5,574

peNNyrile $9.50 $111,300 $5.46 $64,000 $273.13 $3,200 $13.66 $160 85,372

TWENTy yEAr
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PuRCHASE   

The Purchase region is defined by its western 
counties along the Mississippi river, the minor 
metropolitan area of Paducah, Murray state 
University in Calloway County and the influences 
of the land Between the lakes natural amenity. 
relative Current net Worth (CnW) is lower than the state 
average, with higher concentrations in McCracken, Marshall, 
Calloway and Graves Counties. Transfer of Wealth opportunities are the 
greatest in McCracken, Marshall and Calloway Counties. Property wealth 
is highest in McCracken and Marshall Counties. Creative class workers are 
less concentrated in this region compared to the state and U.s. averages, with 
the highest concentrations in McCracken, Marshall and Graves Counties. relative business 
ownership concentrations are highest in Carlisle, hickman and Ballard Counties. 

A lasting legacy
a long-time local physician had a desire to leave a legacy gift with the 
Community foundation of West Kentucky when suddenly his health took a 
turn for the worse. his two daughters immediately implemented the process 
to create that legacy fund. Tony Watkins worked quickly with their attorney 
to prepare the necessary document for the daughters to take for their dad’s 
signature. sadly, the good doctor passed away that weekend. But, by Monday 
afternoon, a very substantial gift was transferred into the Community 
foundation’s account. his life was over, but his legacy lives on. “Community 
foundations can act quickly, effectively and efficiently to meet people’s 
needs and ensure their charitable intent,” said Mr. Watkins.

IMAGINE: Over the next 20 years, if the $8.23 billion Transfer of Wealth opportunity could be 
realized at just 5 percent ($411.29 million), a permanent yearly payout of $20.56 million could 
address economic and quality of life priorities in Purchase Region communities.
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2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

ballard $0.48 $139,400 $0.12 $34,200 $5.86 $1,700 $0.29 $90 3,423

Calloway $2.23 $151,400 $0.59 $39,800 $29.40 $2,000 $1.47 $100 14,762

Carlisle $0.25 $117,400 $0.07 $33,300 $3.54 $1,700 $0.18 $80 2,129

Fulton $0.31 $114,200 $0.07 $24,800 $3.41 $1,200 $0.17 $60 2,757

graves $1.87 $126,100 $0.41 $27,600 $20.42 $1,400 $1.02 $70 14,796

hickman $0.28 $137,700 $0.08 $38,600 $3.86 $1,900 $0.19 $100 2,000

mcCracken $6.76 $249,000 $1.58 $58,300 $79.11 $2,900 $3.96 $150 27,143

marshall $2.26 $171,700 $0.69 $52,500 $34.59 $2,600 $1.73 $130 13,185

purChase $14.44 $180,100 $3.60 $44,900 $180.19 $2,200 $9.01 $112 80,195

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

ballard $0.48 $139,400 $0.97 $282,900 $48.41 $14,100 $2.42 $700 3,423

Calloway $2.23 $151,400 $5.12 $346,900 $256.02 $17,300 $12.80 $900 14,762

Carlisle $0.25 $117,400 $0.53 $248,100 $26.41 $12,400 $1.32 $600 2,129

Fulton $0.31 $114,200 $0.43 $154,400 $21.28 $7,700 $1.06 $400 2,757

graves $1.87 $126,100 $3.29 $222,500 $164.58 $11,100 $8.23 $600 14,796

hickman $0.28 $137,700 $0.53 $267,100 $26.70 $13,400 $1.34 $700 2,000

mcCracken $6.76 $249,000 $12.27 $452,100 $613.50 $22,600 $30.68 $1,100 27,143

marshall $2.26 $171,700 $5.78 $438,500 $289.04 $21,900 $14.45 $1,100 13,185

purChase $14.44 $180,100 $28.92 $360,600 $1,445.94 $18,000 $72.30 $900 80,195

FIFTy yEAr

2010 Net Worth toW 5% Capture 5% payout 2010

CouNty $ billioNs phh $ billioNs phh $ millioNs phh $ millioNs phh households

Ballard $0.48 $139,400 $0.27 $78,600 $13.45 $3,900 $0.67 $200 3,423

Calloway $2.23 $151,400 $1.36 $92,200 $68.07 $4,600 $3.40 $230 14,762

Carlisle $0.25 $117,400 $0.16 $73,300 $7.80 $3,700 $0.39 $180 2,129

Fulton $0.31 $114,200 $0.14 $52,500 $7.24 $2,600 $0.36 $130 2,757

Graves $1.87 $126,100 $0.92 $62,400 $46.15 $3,100 $2.31 $160 14,796

Hickman $0.28 $137,700 $0.17 $83,900 $8.39 $4,200 $0.42 $210 2,000

McCracken $6.76 $249,000 $3.58 $132,100 $179.21 $6,600 $8.96 $330 27,143

Marshall $2.26 $171,700 $1.62 $122,900 $80.99 $6,100 $4.05 $310 13,185

purChase $14.44 $180,100 $8.23 $102,600 $411.29 $5,100 $20.56 $256 80,195

TWENTy yEAr
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What Can You Do?

• Think “local” first. Support your community’s 
economy, build entrepreneurship in youth  
by connecting them with local business 
mentors, and use local products for school 
fundraising campaigns.

• Make contributions to established 
endowments at community foundations (to 
access the endow Kentucky tax credits) or to 
your favorite charity or institution – college, 
school, hospital, museum, theater, land trust.

• Volunteer. Time and talent are critical 
contributions. Civic organizations and 
schools make our communities great places 
to live.

• Be a leader in your community. Bring 
together those who want to invest in your 
community’s assets. Individual citizens can 
organize and implement a local movement 
– and make a big difference.

• Count your community as your heir. 
Consult your financial advisor or estate 
planner to understand how you can use tax 
laws to maximize legacy gifts while seeing 
that your family is provided for.

• Contact your legislators to encourage 
public policy initiatives that incentivize 
private philanthropic investments in 
your community.  assure that your 
representatives are aware of these issues.

need help? Contact Mike Hammons with 
the Kentucky Philanthropy Initiative at 
mhammons@fuse.net.

QuESTIOnS AnD  
ADDITIOnAl InFORMATIOn 
ABOuT THE RuPRI REPORT

Contact: Don Macke  
RuPRI Center for Rural Entrepreneurship,  

at 402-323-7339 or don@e2mail.org.  
www.energizingentrepreneurs.org  

or www.rupri.org

See www.kyphilanthropy.org for  
the full Transfer of Wealth data.

For general information and consultation  
about development of local initiatives:  

contact Mike Hammons  
Executive Director  

Kentucky Philanthropy Initiative  
at mhammons@fuse.net.
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Blue Grass Community Foundation

Blue Grass Community foundation is a public 
charity serving central and eastern Kentucky. 
BGCf helps individuals, businesses and nonprofits 
channel their resources, establish charitable funds, 
meet community needs and make a difference, 
helping givers find meaningful opportunities to use 
their passion for good.

BCGf’s affiliate foundations serve Clark, harrison, 
Madison and Magoffin counties, as well as 
southeastern Kentucky. In addition, the hudson-ellis 
advisory Board directs the Community foundation 
on charitable grants in Boyle County.

The Community foundation was established in 1967 
by lexington philanthropists, Irene and C.W. sulier. 
Today the Community foundation has grown to 
over $35 million in assets and has awarded over $17 
million in grants. from one fund established by the 
suliers, there are now more than 230. donors also 
provide scholarships, support homeless shelters and 
emergency food programs, further the arts, improve 
the environment – and more. each cause is as 

unique as donors’ visions, but the collective result is a 
stronger, more vibrant community. 

To learn more about Blue Grass Community 
Foundation, contact President/CEO Lisa Adkins at 
859-225-3343 or ladkins@bgcf.org.

Community Foundation of Bowling Green- 
Warren County

The Bowling Green Warren County Community 
foundation is a tax-exempt public charity that allows 
establishment of permanent endowment funds within 
one large foundation, assuring that the foundation 
can continue its efforts year after year. It is governed 
by an all-volunteer board of directors who understand 
the needs of the community and are dedicated to 
building a lasting resource to address those needs 
through grants in education, health, human services, 
arts, public recreation and beautification.

see www.bgcommunityfoundation.org for more 
information or call 270-393-4485.

Resources
Center for Rural Development
The Center for rural development, headquartered in somerset, serves a 42-county region of southern 
and eastern Kentucky, historically one of the most challenged areas of the country. It is an economic and 
community development organization whose core mission is to “provide leadership that stimulates innovative 
and sustainable economic development solutions.” The Center is committed to building community 
foundations throughout its service area. for information, contact lonnie lawson, president and Ceo, at 606-
677-6000 or llawson@centertech.com.

Center for Rural Strategies
The Center for rural strategies is a nonprofit 501(c)(3) organization founded in 2001 with headquarters 
in Whitesburg, Ky., in the Central appalachian coalfields. The Center seeks to improve economic and social 
conditions for communities in the countryside and around the world through creative and innovative use of media 
and communications. By presenting accurate and compelling portraits of rural lives and cultures, it aims to deepen 
public debate and create a national environment in which positive change for rural communities can occur.

The Center has long been a proponent of philanthropic investment as a catalyst for positive change and of 
private philanthropy as one of the key institutions rural communities need to thrive. The Center published 
Donors Ourselves which promotes private and public policies that create healthy communities through local and 
national philanthropy.

Contact dee davis, president and founder, at dee@ruralstrategies.org or 606-632-3244. see www.ruralstrategies.org.

Kentucky’s Community Foundations 
a Community foundation is a tax-exempt, nonprofit, autonomous, publicly supported, nonsectarian philanthropic 
institution with a long-term goal of building permanent, named component funds established by many separate 
donors for broad-based charitable benefit of the residents of a defined geographic area, typically no larger 
than a state. (Council on foundations) Community foundations offer unique opportunities to build “Iras for 
communities,” permanent endowment funds that benefit communities in perpetuity by distributing, as grants, the 
income earned from the investment of the endowment. donors may be individuals or organizations. 
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Community Foundation of Hazard-Perry County

The newest community foundation in Kentucky, 
the Community foundation of hazard & Perry 
County, was founded in 2006 as the result of a two-
year community visioning process. Ten community 
leaders formed the initial board of directors and 
invested their resources to establish an initial 
endowment, an office and the community will to 
make a difference. 

Based on a model of rural development 
Philanthropy, the CfhPC promotes philanthropy 
as a community development strategy, where 
anyone can become a donor and various kinds of 
asset development activities are used. In addition 
to creating a pool of permanent assets for the 
community, the foundation also provides a venue 
for people in hazard and Perry County to organize 
around the common goal of creating a better 
future. CfhPC connects people with resources – not 
just funds – that will promote activities that change 
the perception – from a community of deficits and 
needs to one of assets and opportunities. Its goal is 
to use existing resources to leverage other resources 
by working collaboratively and helping to bridge the 
divides that hinder any community’s ability to keep 
moving forward.

The CfhPC is an active partner in efforts to promote 
philanthropy across rural Kentucky.

for more information, contact Gerry roll at gerry@
commfound.org or 606-439-1357.

Community Foundation of louisville

since its founding in 1984, the Community 
foundation of louisville (Cfl) has grown from 
two staff members and six funds with assets of $1.1 
million, to a staff of 18 and 1,100 funds with total 
assets of $290 million. In 2009, these funds awarded 
7,500 grants and scholarships totaling $32 million. 
since 1984, total grants distributed by Cfl have 
surpassed $450 million.

In addition to a full range of services for donors, Cfl 
offers ways for communities to enjoy the benefits 
and services of a community foundation without 
the burdens and costs of creating an independent 
foundation. These partnership options are a 
county fund, affiliate foundation and supporting 
organization. a county fund enables residents of a 
county to build a collective philanthropic resource to 
meet local needs. It is supervised by a committee of 
local community leaders who select grant recipients. 

Cfl acts as fiduciary and mentor and provides 
back-office administrative support for six affiliate 
foundations serving 15 counties in Kentucky: 

• Community Foundation of Nelson County, formed 
in 1998 and based in Bardstown;                   

• Green River Area Community Foundation, formed 
in 1994, based in owensboro and serving daviess, 
hancock, henderson, Mclean, ohio, Union and 
Webster Counties; 

• Heartland Community Foundation, formed in 
1994, based in elizabethtown and serving primarily 
hardin County, as well as other counties in the 
lincoln Trail area development district;                                                 

• Oldham County Community Foundation, formed in 
2010 and based in la Grange;  

• Shelby County Community Foundation, formed in 
1995 and based in shelbyville; and 

• Wilderness Trace Community Foundation, formed in 
2002, based in danville and serving Boyle, Garrard, 
lincoln and Mercer Counties.

a supporting organization offers many of the 
advantages of an independent foundation, but 
with Cfl providing oversight of the administrative, 
investment and grantmaking activities. The felix e. 
Martin, Jr. foundation is a supporting organization of 
Cfl focused on Muhlenberg County.

More information about Cfl, its affiliate foundations 
and their current contact persons is available online 
at www.cflouisville.org, or by calling Mark stewart, 
director of Community Partnerships, at 502-585-4649.

Community Foundation of Middle Tennessee

The Community foundation of Middle Tennessee 
in nashville serves three counties in southwestern 
Kentucky: Christian, Trigg and Todd. Contact Tracey 
Williams at twilliams@cfmt.org for more information. 
Ms. Williams spearheaded the formation of the 
Community foundation of Christian, Trigg and Todd 
Counties, an affiliate of The Community foundation 
of Middle Tennessee.

Community Foundation of West Kentucky

The Community foundation of West Kentucky was 
formed as the Paducah area Community foundation 
in 1995. The name was changed to Community 
foundation of West Kentucky, Inc. in 2000 to reflect 
the broader representation of the counties from the 
Pennyrile Parkway in the east to the Mississippi river 
to the West.

The Community foundation of West Kentucky, Inc. 
has a full array of funds available to meet any donor’s 
desire or need, including donor advised funds, 
endowment funds, area of interest funds, temporary 
funds, corporate funds, as well as various trust accounts.

a
P

P
e

n
d

Ix
: 

r
e

s
o

U
r

C
e

s



39   Transfer of WealTh KenTUCKY

The Community foundation of West Kentucky, Inc 
has 136 funds and current assets of $15,043,361 and 
future Gifts of $12,163,468. The CfWK has affiliates 
in Madisonville, Mayfield and Glasgow and a new 
affiliate gearing up in Murray.

Contact Tony Watkins at tjwatkins51@aol.com  
or 270-442-8622.

Foundation for the Tri-State Community

established in June 1972 as the Greater ashland area 
Cultural and economic development foundation, 
the name was changed to the foundation for the 
Tri-state Community in 1990, and it expanded its 
territory to include West virginia and ohio. as of 
december 1999, it had assets of $12.9 million and 
from 1993-2009 had made distributions of more than 
$10.5 million.

Its mission is to improve the quality of life in its 
communities by encouraging, raising, administering 
and distributing gifts for charitable, educational, 
cultural and scientific purposes.

Its discretionary grants service area includes Boyd 
and Greenup Counties in Kentucky; it also serves 
Carter, elliott, lawrence, lewis and Pike Counties 
through its component funds and will work with 
donors in rowan and Martin Counties.  

for more information, contact Mary Witten 
Wiseman, ftsc_MWWiseman@yahoo.com or  
606-324-3888. see www.tristatefoundation.org. 

northern Kentucky Fund of the Greater 
Cincinnati Foundation

for nearly 50 years, The Greater Cincinnati 
foundation (GCf) has been helping people 
achieve their charitable goals, supporting nonprofit 
organizations, and creating lasting good work in 
the region. In 1998, GCf teamed with local leaders 
through the forward Quest initiative (now vision 
2015) to establish The northern Kentucky fund of 
The Greater Cincinnati foundation. This permanent 
endowment was valued at over $12 million through 
december 2009. Through the contributions of local 
residents, the leadership of the fund’s advisory Board 
and GCf’s unrestricted funds, grants totaling more 
than $21,000,000 have been awarded to organizations 
and programs serving northern Kentucky. The fund 
serves Boone, Campbell and Kenton Counties and is 
overseen by an advisory board of local citizens.

Tax deductible contributions to the fund generate 
earnings that are given back to the community in the 
form of grants. Individuals, companies, foundations 
and charitable organizations may make current and 
planned gifts of any size to The northern Kentucky 
fund. donors also may establish their own funds and 
align them with The northern Kentucky fund to 
support specific charitable organizations, broad fields 
of interest, or generally to address the area’s most 
pressing needs.

for more information, contact Joe saylor at  
513-241-2880 or saylorj@gcfdn.org.  
See www.gcfdn.org/nky.

Kentucky Philanthropy Initiative
KPI’s purpose is to inform, educate and advocate for more strategic philanthropy in Kentucky. To encourage 
public-private partnerships, promote civic engagement and establish community foundations in underserved 
parts of the state, KPI representatives will be pleased to help engage communities in discussions about this 
Transfer of Wealth opportunity – and assist with a strategy for broad-based engagement of fellow citizens. help 
capture 5 percent of these important wealth-transfer resources to secure your community’s future. If you are 
interested in starting a community foundation in your county or region and want our help, please contact Mike 
hammons at mhammons@fuse.net or 859-866-2020.

SB 227 – The Endow Kentucky Bill
senate Bill 227 passed unanimously by both houses of the legislature in 2010, establishing the endow Kentucky 
program that, as funded in the subsequent biennial budget, will provide a 20 percent tax credit (not to exceed 
$10,000) for contributions to qualified community foundations, county-specific component funds and affiliate 
community foundations. The legislation also provides for (but does not currently fund) capacity building 
grants (up to $50,000) and challenge grants for community-based unrestricted endowment fund development. 
forty percent of these grants are designated for newly established or emerging qualified community 
foundations, county-specific component funds and affiliate community foundations that address the needs of 
rural areas in Kentucky. 
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RuPRI Center for Rural Entrepreneurship/Electronic library

In 2009, rUPrI Center completed Western Kentucky’s Future of Giving: Wealth Transfer Study, covering 18 coun-
ties, for the stewardship Council of Western Kentucky University. That data has been updated for this report. 
Comparative analysis for these 18 counties can be found in the electronic library. 

also, to help you and your communities better understand the community development philanthropy 
opportunity, the electronic library provides a useful chart book, American Wealth – Household Wealth Holding in 
America. see the chart below for reports included in the electronic library, including the complete report on 
the Transfer of Wealth study for Kentucky.

1. This file includes current net worth and transfer 
of wealth (TOW) estimates (10, 20 and 50 year) 
for Kentucky and its counties in both total and 
per household values. Also included in the file 
are wealth release charts for Kentucky and its 
counties. Current net worth and TOW values are 
organized, as requested, by:

    • Alphabetical order

    • Area development districts

    • Metropolitan and micropolitan areas

    • Community foundation service areas

To access this file go to http://www.
energizingentrepreneurs.org/site/images/
research/towky/TOW%20KY%20values%20
07.08.2010.xlsx .

2. Comparative analysis between the Western 
Kentucky TOW and Kentucky TOW studies 
(http://www.energizingentrepreneurs.org/
site/images/research/towky/Western%20
Kentucky%20Comparative%20Analysis.pdf )

3. American Wealth - Household Wealth 
Holding in America study (http://www.
energizingentrepreneurs.org/site/images/
research/development%20resources/American_
Wealth_Final%20112009.pdf )

4. Realizing Maine’s Worth - Our Community Legacy 
study (http://www.energizingentrepreneurs.
org/site/images/research/development%20
resources/Realizing-Maine-Worth.pdf )

5. Background information including the  
following items:

A. Preliminary findings

i. estimated current net worth for Kentucky and 
its counties, total and per household values

ii. 50 year ToW estimates for Kentucky and its  
counties, total and per household values

B. Wealth indicators

i. dividends, interest and rent income per  
personal income in 2007

ii. Per household income in 2007 

iii. Property values (most recent year available   
during the study period)

iv. Median age index 2000

v. Creative class income in 2007

vi. Business ownership (by employment)  
in 2007

vii. vacation homes in 2000

viii. Immigrants in 2007

ix. Group quarters in 2000

C. Average annual rate of population change for  
the following years

i. 1950-2000

ii. 2000-2007

iii. 2007-2010

iv. 2010-2030

v. 2030-2060

D. Household, CNW and TOW distribution by 
age cohort from 2010 to 2060

Reports Included in Electronic library
(http://www.energizingentrepreneurs.org/site/index.php?option=com_content&view=article&id=29&Itemid=37)
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use and methodology of the TOW research

The rUPrI Center, which developed the ToW 
research methodology, uses these components:

1. Generating scenarios of likely Transfer of Wealth 
opportunities at the state and community level. 
These are not predictions but key assumptions 
about the future. They are conservative scenarios, 
ensuring realistic estimates;

2. establishing a base year. for this study, we selected 
2010, which affords us considerable adjusted 
indicators necessary to establish state and county 
Current net Worth (CnW). We consider 50 
years of historical indicators and project 50 
years into the future. excluded are personal 
assets like furniture, vehicles, art and collectibles 
and defined-benefit pensions, which are not 
transferable;

3. Benchmarking to the U.s. federal reserve’s flow 
of funds accounts, definitive national accounting 
of household CnW on a year-to-year basis;

4. employing national findings from the U.s. federal 
reserve’s Survey of Consumer Finance Report (the 
current report covers 2007), which provided detailed 
asset and liability holdings by key demographic 
characteristics (age of household, income of 
household, race, employment type, region, housing 
status);

5. employing key indicators to customize estimates 
to the unique characteristics of each county and 
state, adjusted to 2010 levels. Primary customizing 
indicators: dividend, interest and rent income; 
income characteristics; age; concentrations 

of creative class employment; concentrations 
of business ownerships; market valuation of 
real property by class. These are adjusted by 
eliminating institutional populations (prisons, 
military, mental, colleges, etc.);

6. factoring other customizing considerations: 
adjacency to high amenity areas; pockets of 
ultra-rich; effects of public or tribal lands, and 
mineral/energy right holdings; pockets of high 
corporate stock ownership and esoPs; pockets 
of the creative economy; specific new economic 
development; effects of the gaming industry, 
if any, investment patterns and traditions, new 
immigrants and repatriation of earnings and areas 
of future population boom, bust or plateau; public 
housing impacts;

7. Building a population model and an economic 
forecasting model;

8. recognizing that not all assets are equal and 
employing appropriate discounting, depending 
upon the demographics of households; 

9. estimating the timing of ToW release through 
projected deaths in the time frame; and

10. ensuring all material considerations have been 
captured, rUPrI works with local advisors to 
review and finalize the analysis. The Technical 
advisory Committee and others, through 
northern Kentucky’s Institute for nonprofit 
Capacity, provided the local analysis and helped 
identify unique circumstances that would impact 
rUPrI’s estimates.

This research is aimed at helping individuals, communities, donors and organizations understand the 
remarkable Transfer of Wealth opportunity in Kentucky. Mobilizing around clear goals can translate to 
endowment-building and strategic grantmaking.

setting a goal was the key for the nebraska Community foundation which decided to target 5 percent of the ToW 
number. It turned out to be a reasonable target that nebraska and other communities could understand, commit 
to and reach with passion and effectiveness.

Entrepreneurship
Entrepreneurship and business ownership are part of America’s tradition. From our beginning, 
self-employment or business ownership has been a promising pathway to economic success 
and wealth formation. Though business ownership is full of challenges and risks – and many 
new businesses fail – on average, self-employed heads of households have 5.6 times more 
Current Net Worth compared to those who work for someone else.
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501(c)(3)

section of the Internal revenue 
Code that designates an 
organization as charitable and tax-
exempt. organizations qualifying 
under this section include religious, 
educational, charitable, amateur, 
athletic, scientific or literary 
groups, organizations testing for 
public safety or organizations 
involved in the prevention of 
cruelty to children or animals.

509(a)(1)

section of the federal tax code 
that defines public charities (as 
opposed to private foundations). 
Churches, schools, governmental 
units and publicly supported 
organizations, such as community 
foundations, are all 509 entities. 
a 501(c)(3) organization also 
must have a 509(a) designation 
to further define the agency as a 
public charity.

ASSETS

Cash, stocks, bonds, real estate or 
other holdings of a foundation. 
Generally, assets are invested, and 
the income is used to make grants.

BEQuEST

Giving one’s assets, such as 
property, stocks, bonds, or any 
other assets to beneficiaries, 
including charitable organizations, 
through the provisions in a will.

COMMunITY FOunDATIOn

a 501(c)(3) organization that 
makes grants for charitable 
purposes in a specific community 
or region. The funds available 
to a community foundation are 
usually derived from many donors 
and held in an endowment that 
is independently administered; 
income earned by the endowment 
is then used to make grants. 
although a community foundation 
may be classified by the Irs as 
a private foundation, most are 
public charities and are thus 
eligible for maximum tax-
deductible contributions from the 
general public.

CORPORATE FOunDATIOn

a private foundation whose 
assets are derived primarily from 
the contributions of a for-profit 
business. While a company-
sponsored foundation may 
maintain close ties with its parent 
company, it is an independent 
organization with its own 
endowment and, as such, is subject 
to the same rules and regulations as 
other private foundations.

CORPORATE GIvInG PROGRAM

a grantmaking program 
established and administered 
within a for-profit corporation. 
Because corporate giving 
programs do not have separate 
endowments, their annual grant 
totals generally are directly related 
to company profits. Corporate 
giving programs are not subject to 
the same reporting requirements 
as corporate foundations.

DOnOR ADvISED FunD

a fund held by a community 
foundation or other public charity, 
set up with donations from an 
individual or family, where the 
donor or a committee appointed by 
the donor may recommend eligible 
charitable recipients for grants 
from the fund. The public charity’s 
governing body makes the final 
decision on grants, free to accept or 
reject the recommendations of the 
donor advisor.

EnDOWMEnT

The principal amount of gifts and 
bequests that are accepted subject 
to a requirement that the principal 
be maintained intact and invested 
to create a source of income for a 
foundation. donors may require 
that the principal remain intact in 
perpetuity for a defined period of 
time or until sufficient assets have 
been accumulated to achieve a 
designated purpose.

ESTATE TAX

a tax imposed on a decedent’s 
property, assessed on the gross estate 
prior to distribution to the heirs. 

FEDERATED FunD

a centralized campaign whereby 
one organization raises money for 
its member agencies.

GIvInG CIRClE

a pooled fund, sometimes hosted 
or sponsored by a charitable 
organization, such as a community 
foundation, through which 
members make grants together.

InDEPEnDEnT FOunDATIOn

a private foundation is a 
nongovernmental, nonprofit 
organization with funds usually from 
a single source, such as an individual, 
family or corporation. Independent 
foundations are required to make 
charitable expenditures of 5 percent 
of the market value of their assets  
each year.

nOnPROFIT ORGAnIZATIOn

a term describing the Irs’s 
designation of an organization 
whose income is not used for 
the benefit or private gain of 
stockholders, directors or any 
other person with an interest in the 
company. Its income must solely be 
used to support its operations and 
stated purpose.

PAYOuT REQuIREMEnT

The minimum a private foundation 
is required to expend for charitable 
purposes (includes grants and 
reasonable administrative expenses). 
In general, the payout is 5 percent of 
the average market value of its assets 
for a private foundation.

PuBlIC SuPPORT TEST

stipulates that at least one-third 
of a public charity’s total revenue 
must come from gifts, grants and 
contributions from the general 
public, or from a combination of 
gifts, grants, contributions and fees 
charged for the performance of 
charitable services if not more than 
one-third total revenue is derived 
from investment income. Meeting 
the public support test is what 
distinguishes a public charity from  
a private foundation.
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CouNty
Per HouseHold  

Personal Income  
In 2007

creatIve class  
Income Per Personal 

Income In 2007

u.s. actual value $103,025 12.30%

Kentucky 76.17 57.46

allen 58.86 11.29

barren 61.24 27.16

butler 52.95 9.30

edmonson 54.36 0.00

hart 49.89 13.26

logan 61.65 15.05

metcalfe 49.40 8.39

monroe 50.81 12.61

simpson 70.68 15.23

Warren 78.22 75.30

barreN river 65.64 42.10

Floyd 57.83 23.27

Johnson 57.30 22.37

magoffin 52.05 1.17

martin 56.99 14.95

pike 65.82 27.39

big saNdy 60.63 22.96

anderson 69.82 11.88

bourbon 77.91 19.83

boyle 70.31 54.10

Clark 75.54 61.27

estill 49.34 11.73

Fayette 93.15 73.10

Franklin 77.58 37.69

garrard 56.69 5.26

harrison 64.35 13.18

Jessamine 78.66 34.19

lincoln 52.19 7.97

madison 62.80 32.95

mercer 62.13 18.57

Nicholas 59.30 0.00

powell 53.38 10.25

scott 85.00 13.10

Woodford 117.13 29.28

blue grass 79.97 48.99

CouNty
Per HouseHold  

Personal Income  
In 2007

creatIve class  
Income Per Personal 

Income In 2007

bracken 63.13 7.52

Fleming 50.64 17.13

lewis 44.63 8.86

mason 67.23 37.32

robertson 53.22 0.00

buFFalo traCe 56.41 20.94

bell 51.45 25.55

Clay 49.59 12.95

harlan 51.15 11.97

Jackson 39.69 20.28

Knox 54.95 27.03

laurel 59.59 44.39

rockcastle 48.99 6.40

Whitley 57.55 22.35

CumberlaNd valley 53.76 25.96

boyd 74.10 36.47

Carter 54.09 13.34

elliott 41.60 5.42

greenup 70.97 12.75

lawrence 52.92 6.48

FivCo 65.17 21.80

bath 51.83 11.51

menifee 44.69 0.00

montgomery 60.93 22.04

morgan 50.28 18.71

rowan 60.60 21.34

gateWay 56.32 18.36

daviess 76.74 42.74

hancock 64.59 17.42

henderson 70.78 28.66

mclean 66.74 7.40

ohio 60.87 11.58

union 77.23 12.51

Webster 77.31 8.75

greeN river 72.78 29.85

A concentration of “Creative Class” is an indication of wealth-building potential.
Figures represent percentage comparisons to U.S. values.
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CouNty
Per HouseHold  

Personal Income  
In 2007

creatIve class  
Income Per Personal 

Income In 2007

bullitt 72.73 9.58

henry 67.53 6.79

Jefferson 97.64 117.50

oldham 124.76 16.12

shelby 83.73 22.48

spencer 68.78 6.62

trimble 48.30 12.71

KeNtuCKiaNa 95.16 98.58

breathitt 53.69 21.76

Knott 53.75 27.98

lee 53.55 0.00

leslie 52.00 3.40

letcher 56.57 15.63

owsley 53.08 6.20

perry 65.16 24.69

Wolfe 47.03 0.00

KeNtuCKy river 56.55 17.49

adair 55.31 20.49

Casey 49.43 2.03

Clinton 53.54 16.84

Cumberland 48.00 0.00

green 48.07 18.55

mcCreary 45.30 14.26

pulaski 62.86 26.67

russell 51.67 32.27

taylor 59.93 23.67

Wayne 49.73 30.08

laKe CumberlaNd 55.17 22.22

breckinridge 56.69 12.11

grayson 51.86 17.82

hardin 86.23 38.84

larue 72.93 11.52

marion 68.41 13.20

meade 75.57 11.25

Nelson 76.22 17.78

Washington 62.96 11.72

liNColN trail 74.46 25.04

CouNty
Per HouseHold  

Personal Income  
In 2007

creatIve class  
Income Per Personal 

Income In 2007

boone 88.46 103.79

Campbell 87.02 33.10

Carroll 75.59 10.44

gallatin 62.99 4.86

grant 65.90 10.64

Kenton 95.51 89.56

owen 51.59 11.78

pendleton 62.39 7.21

NortherN KeNtuCKy 86.89 71.87

Caldwell 64.18 18.14

Christian 74.13 26.28

Crittenden 56.99 14.70

hopkins 67.70 19.34

livingston 67.26 13.42

lyon 67.01 12.33

muhlenberg 63.03 16.22

todd 57.53 10.59

trigg 78.42 11.19

peNNyrile 68.56 19.64

ballard 72.25 18.84

Calloway 64.30 16.41

Carlisle 61.58 0.00

Fulton 63.64 18.69

graves 58.50 22.51

hickman 110.35 6.55

mcCracken 83.06 48.79

marshall 68.32 28.43

purChase 71.67 31.39

Source: BEA.gov

Personal Income Note: If you would like to calculate per household 
income in Kentucky or a county, multiply U.S. value by the index value, and 
then divide that by 100. For example, Allen County’s per household income 
is ($103,025 x 58.86) / 100 = $60,640.

Creative Class Note: If you would like to calculate percentage of 
creative class income in Kentucky or a county, multiply U.S. value by the 
index value, and then divide that by 100. For example, Allen County’s 
percentage of creative class income is (12.30% x 11.29) / 100 = 1.38%. 
Creative class income includes income from the following industries: 
information, finance and insurance, management of companies & 
enterprises, educational services and arts, entertainment, and recreation.
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The Kentucky Philanthropy Initiative, Inc. was formed in 2008 to promote, advocate and educate about 
philanthropy in Kentucky. It provided funding for the first Governor’s Commission on Philanthropy, 
commissioned expert advisory groups to study strategic interventions in Early Childhood Education and 
Health, issued “The Power of Philanthropy” in 2009 and commissioned the Transfer of Wealth Kentucky 
study in 2010. Among its current priorities is developing endowment funds in underserved parts of the 
Commonwealth. KPI held statewide Summits on Philanthropy in 2009 and 2010.

Governing Board 

Judy Clabes, President and Chair 

Mike Hammons, Executive Director 

Randy Coe, Kosair Charities 

Scott Davis, Raymond G. Preston Family Foundation 

Billy Harper, Harper Industries 

Keith Hall, Insight 

Tim Maloney, The Carole Ann & Ralph V. Haile, Jr./U.S. Bank Foundation 

Mike Philipps, Scripps Howard Foundation

Advisory Council 

Beth Barnes, University of Kentucky School of Journalism and Telecommunications 

Rodney Berry, Public Life Foundation of Owensboro 

Larry Botts, Wealth Coach of Kentucky 

Rachelle Caldwell, Consultant 

Helen Carroll, Toyota 

Chris Clabes, Consultant, Lexington 

Ron Crouch, Kentucky Education and Workforce Development Cabinet 

Laura Douglas, E.ON US 

Annie Fox, Volunteer, Harlan 

Jan Hillard, Northern Kentucky University 

Lonnie Lawson, Center for Rural Development 

Jamal Mashburn, MAP Foundation 

Kathy Merchant, Greater Cincinnati Foundation 

Flem Messer, Legacy Creation Advisors 

Tom Miller, Consultant, Berea 

Gerry Roll, Community Foundation of Hazard & Perry County 

Robert Sexton, Prichard Committee 

Terry Tolan, United Way of Kentucky 

Alan Turbyfill, Wilderness Trace Community Foundation 

Denise Wainscott, Union College 

Tony Watkins, Community Foundation of West Kentucky 

Mary Witten Wiseman, Foundation for the Tri-State 

Jenny Wurzbach, Cardinal Hill Healthcare System 

Will Ziegler, R.C. Durr Foundation 



 These sponsors made  
this report possible

Anonymous

Blue Grass Community Foundation

The Carol Ann and Ralph V. Haile Jr./U.S. Bank Foundation

Center for Rural Development

Community Foundation of Hazard & Perry County

Community Foundation of Louisville

E.ON U.S.

Greater Cincinnati Foundation/N. Ky. Fund

Kentucky Chamber of Commerce

Kosair Charities 

Murray State University   

Northern Kentucky University

Ohio Valley Financial Group

R.C. Durr Foundation

Scripps Howard Foundation

Toyota

University of Louisville

Wyatt, Tarrant & Combs, LLP

If you were not a sponsor and you have found this report to  
be useful, please consider a tax-deductible donation to 

Kentucky Philanthropy Initiative 
P.O. Box 1033 

Georgetown, Ky. 40324-0096

Your gift will help ensure the continuation of this work.




