
A Unique &  Lasting Way to

GIVE



What is a Community Foundation?

The technical definition:  A community foundation is a 
tax-exempt, nonprofit philanthropic institution with a goal of 
building permanent funds that enable individual donors to carry 
out their charitable interests while benefiting the residents and 
organizations of a defined geographic area.

In simple terms:  It is an easy, worry-free, and long-lasting 
way for you to donate money to the community.  The foundation 
will take care of the details, and you can rest assured that your 
money is being used in the way you intended. 



HISTORY 
In 2010, a Leadership Class of the Henderson Leadership Initiative adopted as their 
project the pursuit and creation of a community foundation for the Henderson community.  
Motivated by the promotion of the Kentucky Philanthropy Initiative and its Transfer of 
Wealth Report, this Leadership Class recognized the potential for building legacies to 
address the on-going community charitable needs now, and in the future.

Their pursuit led them to become an affiliate community foundation in partnership with 
the Community Foundation of West Kentucky.  The Community Foundation West 
Kentucky is an established and rapidly growing community foundation, which provides 
advice, integrity, experience, and administrative support.  The Community Foundation of 
West Kentucky currently maintains over 140 funds totaling nearly $18 million in assets and 
disburses annual grants of more than $1.3 million throughout Western Kentucky and its 
affiliates in Glasgow, Henderson, Madisonville, and Murray.



Beyond Grant Making
The Community Foundation of West Kentucky is a 

resource for philanthropy in our region. Our goal 
is to facilitate charitable giving by advising donors 

about ways to make contributions and by advising 
nonprofits about ways to encourage giving. 

Examples of the Community Foundation’s Work:
Community Foundation of Henderson Ambassador Gathering       November 1, 2012 will 
go down in history as one of the largest fundraising drives in Henderson, as $1.6 million in donations and 
pledges were committed to the new Community Foundation of Henderson.

Over 200 local residents gathered to recognize and honor 40 donors who pledged gifts of $25,000 to 
$100,000 or more as the start of building endowments for the community through the Community 
Foundation of Henderson.

WORKSHOPS       The Community Foundation hosts at least one workshop each year designed to help 
nonprofit staff and financial advisors stay up-to-date on the latest trends in charitable giving.

PHONE CONSULTATION      We welcome calls from financial advisors who are interested in estate 
planning options for their clients or from nonprofit directors who want help establishing or growing an 
endowment.



Reasons to give Through 
the Community Foundation

community  •  perpetuity  •  simplicity  •  flexibility
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COMMUNITY
Grants from the Community Foundation make 

Western Kentucky a better place to live by supporting things like 
the arts, education, healthcare, and community revitalization.
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PERPETUITY
When you give through the Community Foundation, 

your money keeps working forever.

The Community Foundation’s assets are invested in endowment funds.

The income from these endowments is returned to the 
community each year in the form of grants.

The principal remains untouched and continues to grow.
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SIMPLICITY
Giving through the Community Foundation is 

much easier than establishing your own foundation.

A private foundation requires the donor to . . . 
create a new organization, apply for tax-exempt status, pay filing 

fees and incur legal and accounting expenses.

Establishing a fund with the Community Foundation only requires 
filling out a simple document.
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FLEXIBILITY
The Community Foundation can 

customize solutions to best meet each donor’s needs.

 Gifts can be cash, stock, bonds, or real estate.

Donor can choose to be hands on or can provide guidelines and then let 
Community Foundation make grant determinations.

Funds can support virtually any charitable purpose. 
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A few examples of  how it can

WORK



DONOR-ADVISED FUND
This fund operates much like a personal or family foundation.

Donor may contribute to the fund 
whenever it's convenient.

Donor may recommend gifts at any time to 
any qualifying charitable organization. 

Donor can be actively involved in the 
grant distribution process or let the 

Community Foundation handle it.

Guidelines:  Minimum $1,000 to open fund and $10,000 before disbursements can be made



Dr. Dick & Dianne Wham
Donor Advised Endowment Fund

          r. Wham and his wife love Henderson, they chose to live here.  He took pride in the
          exceptional quality of medical care offered here.  In fact, he devoted his life to that
          pursuit of excellence.  He supported our community and has served tirelessly on the 
Henderson City County Airport Board.  Now in retirement, he still wanted to be involved with 
the Community Foundation of Henderson and transferred funds with another foundation to 
establish this endowment fund bearing their name.

Since the inception of the Community Foundation, there have been more than 12 Donor Advised 
Endowments established.  If you want to remain involved in the grant making process, a Donor 
Advised endowment is for you.

Setting up a Donor Advised Endowment is easy requiring completion of a simple 
document where you name the fund and sign it.   Gifts to the new Endowment may also 

qualify for the Endow Kentucky Tax Credit!
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SCHOLARSHIP FUND
This fund allows donors to help young people in our 

community to further their education.

Scholarship funds can be general and open 
to anyone. Or, funds can target a 

geographic area, specific school, or a 
particular area of study.

Donor may choose to be involved in the 
award process by serving on a scholarship 

selection committee.

Guidelines:  Fund must reach $30,000  before disbursements can be made.



Community Foundation of Henderson
Unrestricted Endowment

This fund allows the needs of the community to be addressed as they develop.

This is the broadest and most flexible fund option!
Your gift can extend to any charitable organization servicing the 

emerging or chronic needs in Henderson County.

Your Unrestricted fund gift will be a living legacy to support the 
changing needs of the Henderson community for years to come!

A donation to the CFH Unrestricted Endowment may qualify for
the Endow Kentucky Tax Credit.



The Unrestricted Endowment Fund
for Henderson County

        eeting ever-changing community needs…
  By establishing or giving to the Unrestricted Endowment, you allow these gifts to
  address a broad range of local needs including future needs that often cannot be 
anticipated at the time a gift is made.  The Community Foundation of Henderson Board of 
Directors will evaluate all aspects of a community’s well-being through our Four Main Focus Areas:  
Educating Our Community, Caring for Our Community, Inspiring Our Community, and 
Improving Our Community.

The flexibility of an unrestricted gift enables your community foundation to respond to the 
community’s most pressing needs and challenges today, and tomorrow.  More than 15 donors have 
already helped build the beginning of an Unrestricted Endowment Fund to benefit Henderson 
County, Kentucky.  

“I chose to place my donation in the Unrestricted Endowment Fund and allow 
the Board to leverage further support within the community.”

~Tommy Dempewolf
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Designated Endowment

These funds ensure a perpetual stream of income for 
nonprofits in our community.

Endowments enable nonprofits to 
fund key projects that cannot be covered 

by their operating budgets.

Notable Designated Funds
Henderson County Public Library            Habitat for Humanity of Henderson

 Humane Society of Henderson County
The Shelter for Women & Children



Designated Endowment Fund
      onors can create a designated endowment with the Community Foundation of Henderson to
  help their favorite charitable organization in perpetuity, or assist it over a set number of years.

The designated charity can be any organization that meets the community foundation’s grant eligibility 
requirements.  When a grant is made, we monitor how the funds are used to ensure that it fulfills the 
donor’s charitable goals.

Walt Dear (pictured left with Chase Fulcher) is the former publisher 
of the Gleaner and saw the value of a Designated Endowment and 
made the first public gift to the Community Foundation of Henderson 
with his designated endowment to the Friends of Audubon.

“Keep on keeping on....this is the beginning... never quit”
~ Walt Dear at the Ambassador celebration event

for the Community Foundation of Henderson
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COMMUNITY FOUNDATION
Affiliate Funds are established for the benefit of a specific geographic area.  

Administrative details are handled by the Community Foundation of 
West Kentucky, but each affiliate has its own Board of Directors that oversees 

grant making from the fund.  It’s truly a win-win relationship!

The Community Foundation of West Kentucky 
currently has four affiliates:

Guidelines:  Initial contribution of $10,000 to establish an Affiliate Fund.

• Community Improvement Foundation of Madisonville & Hopkins County
• Community Foundation of Henderson

• Glasgow/Barren County Community Foundation
• Murray/Calloway County Community Foundation



INVESTMENT     SPENDING&

Investment:  The Community Foundation has a balanced portfolio that is 
managed by US Bank and Paducah Bank.  The Investment Committee includes 
financial advisors from several brokerage firms in Paducah.

Spending:  Endowment income is available at a rate of 4% of fund balance 
(less fees*), based on 12 rolling quarters.  Available money that is not spent is 
reinvested but remains available for future spending.

*Exact fees vary by fund type and are reviewed annually by the Board of Directors.  
Current fees range from .75% for nonprofit funds to 1.25% for donor advised funds.  
A minimal investment fee is charged by the banks managing the assets.



Board of Directors

Pictured Above:  Wes Sights, Bruce Begley, Mark Weaver, Chase Fulcher, Chris Smith, 
Dawn Kelsey, Leanne Banna-Pritchett, Paul Bird, (not pictured: Curt Hamilton, John 
Hodge, John Wilkey, Jennifer Keach).

2013 Officers
Chris Smith, President   Chase Fulcher, Fund Development  & Public Relations
Paul Bird, Vice President  Mark Weaver, Fund Development & Education
Curt Hamilton, Secretary
Wes Sights, Treasurer



FOR MORE INFORMATION
Tony Watkins, Executive Director

Community Foundation of West Kentucky
333 Broadway, Suite 615

Paducah, KY 42001
(270) 442-8622

toll free at 1-855-242-CFWK (2395)
tjwatkins51@aol.com
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Community Foundation of Henderson
1300 Commonwealth Drive

Henderson, KY 42420
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