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The theme of our report this year is “HEROES of Philanthropy.” While
we single out a few examples on the following pages, in reality you all
are our heroes. The funds you create to support your philanthropic
interests, the grants you make to meet local needs, your generous
contributions to charitable causes and your leadership and involvement
in our communities – all combine to make heroic differences in the life,
and lives, throughout our region. This report highlights some of those
special people who have made a difference and are in our opinion the
real “HEROES of Philanthropy.”
The Community Foundation of West Kentucky and our affiliates in
Murray, Madisonville, Henderson, Glasgow and the newest affiliate
in Marshall County have allowed us to keep our promise to deliver
philanthropy to our region – through partnerships with donors,
grantees, local affiliate boards and area nonprofits. We are delighted
with the work of our affiliates as they chart the way towards:
promoting local philanthropy; growing local funds; developing boards
reflective of our communities; and convening around community
needs.
Thus, this report is a brief reflection of all that you have helped us
to achieve, not just this past fiscal year, but since we began 20 years
ago. On the following pages we introduce a few of our real heroes of
philanthropy. Most of our heroes often work in near obscurity. So we
set out to discover a few to profile among the hundreds of unsung
heroes who quietly make an impact, day in and day out, through their
affiliation with the CFWK. Some are still with us and few have left their
mark as a lasting legacy of caring and commitment to this place we call
home.
We salute all of you – for what you have done in the name of
philanthropy across West Kentucky every single day.
Sincerely,
Tony Watkins			
Executive Director
Scott Powell
President of Board

Board of Directors
*Scott Powell, President Regional President USBANK
*Chris Black, Vice President		
Ray Black & Son -President
*Vicki Brantley, Sec/Treasurer
Paducah Bank – Auditor
*Jerry Severns, Retired – CPA
*Ron Jackson, Attorney at Law
*Gary Houston, Attorney at Law
*Joe Framptom, Paducah Bank, CEO
*George Shaw, Paducah Bank, Bus. Dev.
Jamey Brown, UBS – Agency Manager
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Rick Leeper, Retired Business Owner
Angie Falconite, Ex. Dir. Cassidy’s Cause
Ken Wheeler, Retired Marine Executive
Gerry Montgomery, Former Mayor
Bill Paxton, Former Mayor
Genie Drossos, Community Supporter
Mark Hequembourg, Kemper – CPA
Mark Whitlow, Retired Attorney
B. A. Hamilton, Retired Business Owner
Harold Hurt, Murray Affiliate
Chase Fulcher, Henderson Affiliate
Tim Thomas, Madisonville Affiliate
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Staff
Tony Watkins, Executive Director
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*Executive Committee
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By end
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had assets of
$830,618 and
distributed
$65,814 in
grants.
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disbursement
grew to
$536,187.

Service
Foundation now
has over 100
funds, and at the
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authorized to
award the Endow
KY Tax Credit.
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Foundation
received
its second
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2012 2015

Foundation
has four Affiliate
Foundations
in Madisonville,
Glasgow, Murray
and Henderson,
Kentucky.
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Community
Foundation
assets
surpassed
$20 million.

GRAYDON SEATON
HERO
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Paducah

Graydon Seaton – a graduate of Augustus Tilghman High School in

1925, his time at Tilghman made a huge impression on him especially
through his relationship with the principal Mr. Walter Jetton. The
personal and leadership skills Mr. Seaton learned from Mr. Jetton’s
mentoring took him far in life both in years and achievements. During his
time as a successful hotelier in the Miami Beach area, Mr. Seaton never
forgot his time at Tilghman and wanted to do something special for his
alma mater.
Mr. Seaton contacted Gerry Montgomery the former mayor of Paducah, a Tilghman graduate herself and the
founder of the Paducah Area Community Foundation, later renamed the Community Foundation of West
Kentucky about establishing a permanent scholarship at Tilghman. Mrs. Montgomery made a trip to Florida to
visit Mr. Seaton and began to finalize his charitable intent. After restructuring his Will, Mr. Seaton passed away at
93 years of age, but his wish to establish an endowed scholarship, awarded to the best and brightest at Tilghman,
was fully funded and became a reality.
Today, the Seaton Scholarship, a four year renewable scholarship is one of the most prestigious scholarships
offered at Tilghman. Mr. Seaton’s legacy is alive and well after nearly 100 years from the date of his graduation.
If you walk the halls of Tilghman today, you will see a photograph of Graydon Seaton on the Wall of Honor, but
his legacy is now being multiplied through the lives of the student recipients of his scholarship as they make their
marks in our society. I am sure Mr. Seaton would consider his
gift to Tilghman a very wise investment. Graydon Seaton
was one of the HEROES of Philanthropy.

DICK WEAVER
HERO
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Murray-Calloway County

Dick Weaver - when you mention his name in Murray, you automatically hear about a

person who gets things done and gives without measure. As a Board Member, he always
looks for the opportunity to do well in life, to be a help to others and one who gives
without regard for anything in return.

His life and his accomplishments, if written, could easily become a great novel. A World
War II decorated soldier, a person who helped design the Lunar Module, friend of renown
astronauts including those who walked on the moon, an advocate for academic excellence,
a loving spouse, a faithful Rotarian and a visionary who thinks that all things are possible.
His philanthropic interests are broad, but he is always the first to give so when he asked you to give, you knew he
was not asking you to do something he hadn’t done himself.
A driving force in building the Murray-Calloway County Community Foundation, his quick wit and challenging
demeanor raised the sights of the entire board. He also established several endowed funds bearing his and his wife’s
name.
One example of his wisdom and vision is the new amphitheater in the Murray City Park. Dick easily saw the potential
and lead the charge to get it built. When the Badgett Playhouse performers came to conduct the inaugural series
of musical performances last summer sponsored by the Murray Healthcare Endowment, Dick was one of the first to
show up and grab a seat. A successful project brought to fruition by the continuous encouragement of Dick Weaver.
Approaching his 90th birthday, we salute Dr. Dick Weaver and proclaim him one of our HEROES of Philanthropy.

Murray CityPark
Ampitheater

FALCON O. BAKER
HERO
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Madisonville

Falcon O. Baker established a Trust being his name with the assets passing

to his surviving spouse Ernestine M. Baker. Upon her passing, the Trust assets were
disbursed according to their Will.
The Baker’s lived for over 40 years in Hopkins County and Madisonville where Mr.
Baker managed the Baker and Hickman Department Store. Mrs. Baker graduated
from Sanford University and earned Master’s to become a Guidance Counselor as
well as an author.
They loved Hopkins County and upon her passing the Trust directed some of the assets of the estate be passed
to the Community Improvement Foundation and used to make Hopkins County a better place to live, work and
play. Under the direction of the CIF Board, several community projects were identified and completed. Those
projects included providing leadership and support for the Courthouse Chimes, the City Park Sculpture Project,
America Bloom and the Veteran’s Memorial.
The Board of the Community Improvement Foundation has established itself as the group to get things done.
With the funds provided by the Baker Trust, many of the desired community projects have had a friend in the
Community Improvement Foundation.
Falcon O. and Ernestine M. Baker will always be remembered in Hopkins County
as HEROES of Philanthropy.

Veteran’s Memorial

CHASE FULCHER
HERO
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Henderson

People who know Chase Fulcher will tell you he has one gear and it is usually
locked in and moving full speed ahead. A charismatic figure with a passion for life
and people, always with a smile or a warm hug, Chase has never met a stranger. He
was the right person to move the Community Foundation of Henderson from its
formation to its next level of self-sufficiency.
After graduating from Henderson County High School, Chase joined the US Army and had a stellar military
career including being named Soldier of the Year of the 5th Signal Surveillance Brigade and awarded the Army
Accommodation Medal from the Secretary of the Army.
Upon discharge he joined Farm Bureau and quickly became one of
their best agents winning Agent of the Year 17 times so far in his
career.
Chase has a passion for bow hunting with back packs and
c-rations and became one of the premier bow hunters in the
country. He used his connections to build the most successful
archery center in the country with over 800 children involved on
a daily basis. The Henderson Archery Program has children winning 7 national championships and a world title at
the ESPN Center in Florida.
However, if you asked Chase his proudest accomplishment he would tell you it is taking 90 days off work to
raise more than $1,600,000 and jump starting the Community Foundation
of Henderson which he now serves as President. In 2013, he was awarded
the prestigious Commonwealth Award for his contribution to philanthropy
from the Kentucky Philanthropy Initiative.
A man that knows in his heart that true success and happiness comes
from inside and we are the happiest when we are helping others. Being
driven for excellence and doing for others perfectly describes Chase
Fulcher as one of our HEROES of Philanthropy.

DR. BHARAT MODY
HERO
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Glasgow

Dr. Bharat Mody, a surgeon for 33 years in Glasgow, is known for helping

people in need. Medically trained in neurosurgery in England, Nashville and Louisville,
Dr. Mody and his wife, Bharati, moved to Glasgow in 1979 and quickly got involved in
community projects.
By the late 1990s, Dr. Mody had become involved with Habitat of Humanity, but that
was just the beginning. He helped launch Community Medical Care in 2002, which
helps low-income, working uninsured adults by providing health care, prescription medication, emergency dental,
optometric and hospital care as well as helping low-income seniors with prescriptions and hearing aids.
Dr. Mody also helps with Habitat ReStore, a fundraising entity for Habitat for Humanity and MedShare, an
international nonprofit organization that works to improve health care through the distribution of surplus medical
supplies and equipment.
He has volunteered for a Free Surgery on Sunday program in Lexington. Dr. Mody has also arranged eye camps
each year in his native India and has helped build several schools there.
Lately, Dr. Mody, seeing the unmet needs of area children, invited a group of caring individuals to meet to begin
efforts to meet these needs. So successful was this program that on September 20, 2012, a proclamation was
signed by Mayor Rhonda Trautman and Judge Executive Davie Greer declaring November 20th each year as
Children’s Day in Barren County.
Because of his dedication and contribution to meeting the needs of
Glasgow and Barren County over the past 3 decades, we recognize Dr.
Bharat Mody as one of our HEROES of Philanthropy.

Become a HERO

f

Philanthropy

The stories in this Annual Report are meant to encourage anyone reading this publication to become one of our
heroes, to become a philanthropist. The act of giving is powerful because it is voluntary and because it is inspiring.
Are you a giver?
Community Foundations offer a variety of giving tools to help people achieve their charitable goals. The
Community Foundation of West Kentucky is a local and regional tax-exempt public charity created by and for the
people of Western Kentucky. We enable anyone with a philanthropic interest to easily and effectively support the
issues you care about – immediately or through your will.

CONSIDER AN IRA CHARITABLE ROLLOVER
Individuals may begin taking distributions from their
Individual Retirement Accounts (IRAs) as early as age
59 ½, but are required to begin taking them at age
70 ½. Normally, these distributions are subject to
income taxes. The IRA Charitable Rollover provision,
established under the Pension Protection Act, and
recently made permanent by Congress, allows
individuals who have reached age 70 ½ to donate up
to $100,000 to charitable organizations directly from
their IRA, without treating the distribution as taxable
income. In order to qualify, contributions must go
directly to a public charity and be made from
traditional IRAs or Roth IRAs. Donors may receive no
goods or services in return for their contributions,
and must obtain written documentation of their
contribution from each recipient charity.

It is easy to establish a charitable fund at the
Community Foundation. We are able to receive your
gift from a variety of asset types. One of the unique
things we offer is that you may choose to recommend
grants in your name, to nonprofit groups you want to
support. You can make a gift of cash, stocks, bonds,
real estate, or other assets.
Most charitable gifts qualify for maximum tax
advantage under federal law and may additionally
qualify for the Endow Kentucky Tax Credit. For more
information and ideas on ways to integrate your
financial planning with charitable giving, contact the
Community Foundation of West Kentucky at
(270)442-8622 or toll free at 1-855-242-CFWK (2395).

UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2016
Summary Statement of Financial Position

Assets

Cash and cash equivalents
Accrued investment income
Investments
Grants and other receivables
Property and equipment, net
Prepaid expenses

Total Assets

$

2,853,951
33,446
20,112,251
550
2,458
8,189

$ 23,010,845

Accounts payable
$
21,824
Agency funds
1,581,637
Liability to beneficiaries
180,226
Liability under split-interest agreement 76,164

Net Assets

Unrestricted
Permanently restricted
Retained earnings

Revenue and Support

Public Support
Gifts, grants and donations
$ 1,122,999
Revenue
Investment income
1,247,502
Other income
27,359
Change in value of split-interest liability (8,179)

Total Revenue and Other Support $ 2,389,681

Expenses

Liability and Net Assets

Total Liabilities

Summary Statement of Activities

$ 1,859,850

$

21,125,072
26,235
(313)

Total Net Assets
$ 21,150,995
Total Liabilities and Net Assets $ 23,010,845

Program Services
Grants
Projects
Management and General
Total Expenses
Change in Net Assets
Net assets, Beginning of the Year
Net Assets, End of Year

$

985,267
3,967
276,891

1,266,125
1,123,556
20,027,439
$ 21,150,995

The Community Foundation of West Kentucky is audited
on an annual basis. Copies of the most recent audit and

Form 990 are available at the Foundation office located
at 333 Broadway, Paducah, Kentucky.

Our Communities at Work
MLK Celebration

Paducah Fun Walk

Philanthropy 360 Event
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