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Community Foundation of West Kentucky

This year, we want to hold in our memory the dedication of Carney Allen, a charter member of 
the Community Foundation board who passed away in 2020. We also give much gratitude to 

retiring charter board member George Shaw for his many years of honorable service. 

Special Dedication and Thanks

CEO 
Tony Watkins 

DIRECTOR OF FINANCE 
Rhonda Henderson 

CFWK CONSULTANT 
Chris Dockins 
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Staff



Community Foundation of West Kentucky

L    ike most of you, the Community Foundation of West Kentucky spent most of 2020 absorbed 
    by the painful events in our world—families losing loved ones to COVID-19, business and 
           school closures, economic insecurity, injustice and partisan politics dominating 
           headlines and conversations. And yet, amongst the weary anxiety of life during a 

pandemic, we also witnessed compassion, unforeseen generosity, bravery, and unwavering 
commitment to help one another through an unprecedented year. 

We continue to face a difficult chapter in our 
community and our country. However, we’ve 
been through tough times before and 
emerged stronger and wiser because 
of it. The experience and lessons 
from the past year are a reminder 
that we must never stop doing 
the hard work and that we must 
push ourselves to step outside 
our comfort zone in order to make 
progress. It is through our greatest 
challenges that we gain the knowledge 
and perseverance to overcome the obstacles, 
which will make our community better. 

Despite the lingering issues of last year and the new challenges 2021 has already presented 
us, we march forward with hope and courage. Over the next several months, we invite you to 
connect with us or one of our affiliates. We invite you to learn and work with us to tackle the big 
issues. It takes hope and faith, but we can do great things together. On behalf of the Board of 
Directors and staff at the Community Foundation of West Kentucky and its affiliates, we thank 
you for your continued trust and support. 

 
Tony Watkins                 Joe Framptom 
CEO                                   BOARD CHAIR

FAITH OVER FEAR 
A Message to the Community
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            uring this time of COVID-19, one often thinks of isolation, working remotely, canceling events, 
             postponing family affairs, closing offices and schools, and just doing everything differently 
             from our normal daily patterns of life. All that is true; sad, but true. 
                But it has also been a time of partnerships, stimulus assistance, and relief efforts that 

in many cases have eased some of the pain many were enduring during these difficult times. Two 
such efforts deeply involved the Community Foundation and its affiliate, the Community Foundation of 
Henderson. Both endeavors were highly successful. 

First, the City of Paducah, WKCTC, and the Community Foundation of West Kentucky came together with 
a plan for small business relief and the city commissioners approved the appropriation of $150,000 to 
distribute to during the first round of 75 applicants. The city commission also approved an additional 
$100,000 in matching funds for a second round of applicants.  

Mayor Brandi Harless asked the community to step up and utilize the Community Foundation as the 
donation location for making gifts to be matched. The Foundation opened a fund and began receiving 
contributions via mail and PayPal. 

The City set the criteria for awarding the grants, WKCTC set up the application process, and the 
Community Foundation handled the gifts and grants. The whole process went extremely well, and 
approximately 125 businesses received aid in the amounts of $2,000 and $3,000 respectively. 
Partnerships between government agencies and nonprofits do work during a time of crisis!

 Challenges of 2020 

PROVIDED A PLATFORM FOR 
PARTNERSHIPS  
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Henderson Employee Relief Fund

Humana Foundation donates $25,000 for COVID Relief

          he was backed into an unfamiliar corner.  
               The Henderson resident, self-described as a 50-year-old African-American former professional 
           working female is a private person and doesn’t want her name revealed. But she has a story to tell. 
            “By the grace of God, I never had a need to ask for assistance,” she writes. “I have always been 

blessed to have a stable source of income. However, COVID-19 came along, and I found myself unemployed as 
a service sales industry professional with bills to pay.” 

“A friend told me about the Henderson Employee Relief Fund (HERF)—an emergency program funded by local 
government, the Community Foundation, private businesses, a family foundation, and generous individuals to 
provide assistance to Henderson County residents whose employment had been interrupted by the pandemic.” 

The woman completed the HERF application, had her loss of employment verified, and after speaking to the 
Christian Community Outreach, who provided the manpower to allow HERF to function, she felt she was no longer 
alone and it was okay to ask for help. It was amazing that almost all those receiving assistance offered to pay it 
back.  They were all told to “pay it forward when they can.” 

HERF was established in early April by the Men’s Bourbon Society of Henderson in conjunction with the 
Community Foundation of Henderson. It was intended to provide emergency stopgap financial assistance to 
individuals impacted by COVID- 19 until they started receiving other sources of assistance.  

HERF set a goal of $500,000, but the need became overwhelming. So a call was put forth for more funding to 
support the more than 650 applications the organization had received. As a result, more than $700,000 was 
raised and disbursed. Faith over fear!

         he Humana Foundation sought out the Community Foundation of 
     West Kentucky to lead a local effort in disbursing $25,000 to local 
     nonprofits that have been on the cutting edge in the fight against 
     COVID-19. The Humana Foundation allowed the Community Foundation to 

select its own partners to receive any funding in return for a report on the community impact of their programming. 
The Community Foundation chosen several entities to receive parcels of this funding. The Paducah Public School 

System was chosen for funding to focus on the expansion of external learning with 
the provision of computers and internet capabilities. Cassidy’s Cause, a therapeutic 
riding program, was supported to assist with programs designed to implement 
mobility and exercise for children with disabilities. Women Aware was given 
funding to train their staff on how to better recognize signs of abuse and to 

certify counselors so their work could be enhanced for years to come. Lastly, the Livingston County Hospital 
was given funds to begin an active virtual tele-health program for their rural county. 

The grant from the Humana Foundation during this time has had a tremendous impact on the community.
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                     espite a pandemic, the 19th annual Fred 
                     Paxton Challenge for Charities brought 
                     in over $1.1 million for local nonprofits— 
                    a banner year! 
    For 2020, the top three fundraising organizations 

      were the Paducah Public School Foundation, Paducah 
     Cooperative Ministry, and Beyond Uganda. All the 
    funds raised by the nonprofits go directly back to the 
          organizations to use for operational or programming 
          expenses. The matching funds go into their  
          respective endowments. 

         “It makes our community a better place to live. 
      That is the great thing about this program,” Tony said. 

“The matching funds go into an endowment for the nonprofit 
and perpetuates the good they can do in the future.”

         he Community and Economic Development Initiative of Kentucky awarded the Community Foundation 
      $25,000 to assist the four river counties of Ballard, Carlisle, Fulton and Hickman. The funding, in 
      conjunction with the University of Kentucky and its ten-year focus on rural health, provided $25,000 which 
      could be matched by the counties. Community Foundation CEO Tony Watkins, who sits on the Advisory 

Committee for CEDIK, accepted the challenge. 
Tony made a few calls to each county judge executive and 

explained the opportunity, and soon support checks were coming in. 
The CEDIK funds were not released until the matching funds were in 
hand with the Community Foundation, which gave the appropriation 
committee time to receive applications from local businesses and 
make their selections in each of the counties. 

The funds were disbursed through the newly established 
WAVE Corporation, a nonprofit which has been formed to 
implement a new river port in Wickliffe. Thanks to CEDIK, 
this effort strengthened a developing partnership between 
those counties and the Community Foundation.

CEDIK Donates $25,000 to CFWK for Covid Relief
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SUMMARY STATEMENT OF FINANCIAL POSITION 
 
Assets 
   Cash and cash equivalents                    $ 3,630,968 
   Accrued investment income                         $16,291 
   Investments                                         $32,317,393 
   Grants & other receivables                             $1,881 
   Property and equipment, net                          $2,081 
   Prepaid expenses                                          $7,733  
Total Assets                                           $35,976,347 
 
Liabilities and Net Assets 
   Accounts payable                                        $38,666 
   Agency funds                                          $4,551,421 
   Liability to beneficiaries                               $66,636 
   Liability under split-interest agreement        $112,610  
Total Liabilities                                        $ 4,769,333 
 
Net Assets 
   Unrestricted                                         $31,177,138 
   Permanently restricted                                 $31,669 
   Retained earnings                                       ($1,793)  
Total Net Assets                                     $31,207,014  
Total Liabilities and Net Assets               $35,976,347

SUMMARY STATEMENT OF ACTIVITIES 
 
Revenue and Support 
   Public Support 
      Gifts, grants, and donations                 $3,872,356 
   Revenue 
      Investment income/(loss)                     $3,499,713 
      Other income                                           $93,076 
      Transfer to Agency funds                       ($161,506) 
   Change in value of split-interest liability           $2,562  
Total Revenue and Other Support              $7,306,201 
 
Expenses 
   Program Services 
      Grants                                                $2,724,112 
      Projects                                                 $167,982 
   Management and General                          $298,411  
Total Expenses                                         $3,190,505  
Change in Net Assets                                $4,115,696 
Net assets, Beginning of the Year             $27,091,318  
Net Assets, End of Year                           $31,207,014

The Community Foundation of West Kentucky is audited on an annual basis.Copies of the most recent audit and Form 990 are available at the Foundation office located at 333 Broadway, Paducah, Kentucky.

Unaudited Consolidated Financial Statement / DECEMBER 31, 2020

Community Foundation of West Kentucky Donations /      CASH       INTERFUND
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25 
years 

TONY WATKINS, CEO 

 

PO Box 7 

333 Broadway, Suite 530 

Paducah, Kentucky 42002 

tjwatkins51@aol.com 

270.442.8622 / 855.242.2395 
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